





So aeQhe A EGE RUA RTAOL ALLE LR PIR 


HUNT’S MERCHANTS’ 
BD Weekly Bewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 


MAGAZINE, 


“hepa 





VOL. 48. SATURDAY, FEBRUARY 9, 1889. NO. 1,233. 



























































































































































































































































a e hr oni cl er .the gains are important. Moreover, the present aggregate 
2 Sele ales 3 has been exceeded but twice since we began our record, the 
months recording greater totals being October, 1888, and De- 
Terms of Subseription—Payable in Advance: comber, 1986 Ss ds of much h . fase “ te i 
For One Year Cneneing 2 DETTE ikccnecsadcancs eonencuered ner 20 ewes periods of much heavier stoc P : g 
For 8ix Months @eeeree © eee eee Ce eee eae 10 e 
Kuropean Subscription (incluaing postage). pditaeninctiinn tt 28 January. January. 
Europoan Suvscription Six Months (including postage)... -- 664 “ : 
Annual subscription in London (including y POStage)...--- £2 78. 1889. 1888, |P.Ct.) 1887. | 1886. 
Bix Mos, do do c*eeeeae £1 8s, $ 3 ape $ } i 
London items $ New York..... ...... 3,069,703,884 | 2,521,179,735|+21°8 2,°52,686,060' 2,875,528,895 : 
Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., who will take 7 5 7 | Yi f 
9 Kee Neg WHO WII LAKO | Boston......... .....- 430,705,477| 365,908,513 " 364,185,433 873, 470,939 
subscriptions and advertisements and supply single copies of the paper sense 9 yah ce... 23'387.500 23°519'5u0| — Ms 20,331,500! 3.000 5 
at ls. each. WILLIA™ &. DANA GC Hartfor eubeieere os 11,026,564 9,801,529 425 prey “88 ae : 
WILLIAM B. DANA. . 0.» Publishers, | New Haven... ...... 5,914,460) 5,811,154) +1°3 49,205) 5,325,2é 
102 William Street, NEW YORK Springtield...... .... 5,183,897 4,810,770/+18'1 4,671,249 3,718,794 
JOHN G. FLOYD, ; : a . Worcester......... .. 5,024,281 4,514,712'+11°3 4.000,092 3,731,620 
Post OFFICE Box 958. Portland......... 4,708,773) 4,570,682, +3°0| 4,845,237; 4,005,427 ¢ 
Lowell ....... errr , 3,392,410) 2, 'Si6 S12|+-20" 4 2,286,7 ht 2,142,264 i 
Tj TNT TT r rc eens ete | : 
CLEARING HOUSE RETURNS. Total N. Eng...... 489,843,642) 421,753,672/+16"1) 415,013,519, 421,470,650 
| | } ; 
x i Philadelphia.... ... 312,028,841; 270,331,294,/4+15°4) 259,407,935; 228,813,102 : 
For the week under review the returns of exchanges €x- | biter ees | ee a85, 12°36 tate 42,313.918, 32,617,955 ; 
hibit an increase over the corresponding week of last year of | Baltimore............| 53,208,140) 52,139,874)+11°7) 61,220,806) 51,731,706 
. . + ~ ‘ . € 9 7 
5°5 per cent in the aggregate, while outside of New York| Total Middle.. ... 423,715,486) 374,393 54 185 2 362,042,809) 312,662,763 
the gain reaches 3°7 per cent. Chicago.......... ....| 269,209,079! 234,310,058) +14°9/ 212,847,774) 197,236,857 
Cincinnati......... .. 50,051,450! 47,456,200! +44! 46,246.350) 3 979, 300 
| Milwaukee...... .... 22, 310.184, 17,794,303 +254) 17.939,824, 16,637,419 | 
Week Ending February 2. | Week End’g Jan. 26, | Detroit.. ............| 21,875,671) 18,358,368 + 1ye) 15,324, S24} 12.348, 27 é 
| Cleveland ..... ...... | 13/34 L868 13,164, as ve ‘s coCdsl «= 088456 ; 
Columbus. ........ .. | 40,112,673) 9,994 ,6¥ 4 033 ,4¢ 3 
1889. 1888. | P. Cent. | 1889. P. Cent. peiamcipotie. eieese. | S1577,745) 9,076,924 133 ¢ 892,645 5,¥8 1,399 ; 
wa ; | ; ; | Spend 6.00 | 6,0*6,454. tu 3 4.44799 a yt 5 
| . Wetcss 3,125,637' 2,904,440! "4 2,206 53: y411,45: ‘ 
New  -pgpedich 851,220,786 610,704,029, +6'6) 653,651,833 +18°9 Grand Rapids. a Fe —T { 
Sales of — 7. $80.92 4 327,698,386; 29 4 E 
Cotton or -tomae. 1.380.288) (965,812) | ere (1,115,800 | (4-25°6) Total M. West.. +e! 40 Sena 359,580,92 6 +13°4 | ; 
0 i e0ce ecce es 349, (463,Y00)| (—24°7)) (898,400); (—4°2) 1 ’ 16,821) 63,373,4: 3 +9°7 7,234,075 41 ret 3 
Grain........ bushels.)| (24,841,692), ry ney tly (— (35,813,125) (+57°8; ey ee sce wal so ch 313) 80,513,192 $+23°5 os 469,055. 17,902,423 
} Abe SEEN eeveeeeDbls.)) (10,220,000); (24,420 1000), (—38: 2) (14,024,000), (—62°3, | Minneapolis.... ....' 16,969,805! 13,473,178) 4 26°0 13,258,833 10, “107, 2s 
veld s | St. Paul.... ........) 16,177,693} 15,140,031, +68) 15,547,060 9,908,588 
BOstOn.....00. seccccsees.} 89,551,208) $7,259, X60 +2° 6 96,304.205| +256] Omaha | 16,216,444) =: 12,785,360|+27 10,423,171 5,914,903 
Providence. eee @2eereeeee yy 306, 247} 4 »455, 500! —1"; 4 348, 800! -+-4° Denver <a | 15 SAG mT | 9; SOs 607) +66" %) q +8d,19 6,290,278 
i isies cnccceecesess $13,247 1837,951 —1°s! 1 ‘967, 5h2,) +206 ee 06 5,104 | 5. THs, 574 FOF OP ccccccccccss] cocccceseose ; 
ew Haven... e@eeeeve eeens : 016, 6y0| 1 .224,372 —14°5) 1 ‘167. 16) +3 St Joseph peat ics FG 6, 226, 44 6 24 5.880) —{)* 3 o 307, SoU 3 943,566 4 
re 1,057,653 | 1,114,891; —5°0 1,200,892} +47°1 | TGs Angeies........| 3,831,000! 6. «9 Sau —<- eee eee 5 
Portland... Secce cocece 1, 14. Ad ior 13; + . 5 95,440 +146 > Wivhita............. | 2.904, 18: 3.277.777 | 6,312 729! 900,000 ; 
iain sietatcetiatis iis 619,026 6,723; —4! 27,961 +294] Poneka........ ..... 55,0 616 PRR I, RL ie oo 3 
a dab aenenliteD UL LIL 6ioy731) 89 gt EA Dl a cen | 1VO3,94) 1210/3225] +616) sera | 
eae | nearer 1 her West ..| 197,748,633 F,OLL SES +17°7 712 438,005, 7,010,25 
| St. Louis....... 9, 72,499,445/ 4146) 71,441,520 65,215, 
Philadel phia............. 72,281,073, 61,927,817, +16°7) 64,513,075, 4327 | Rang ah aearers pee Be out ore i Me q| 49558a'54y 41,289,162 
PURER cences ccccesce: 11,031,550, L1ass1035 —410 12,468,354 +25] Louisville........ ... | 31,263,842! 27077. 02) + 15°4 22,302,273 20, 803,314 ; 
BAMIMOTO.....0000000000 13,802,195) 11601.65s) +177) 12:395,203, 4176] Memphisn. ec.) | 1420600 TLo26Onal fess] — LoseT.8, “7.953.588 ; 
pr” alee eh onl meg nem pe | rE EN Diccue ccees | 10,800,000; 7,489.00 +375 6,461,000 6. 211,000 i 
Total DT. sesdedecos V6, v6 4, S18, $0,017,940) +14°1) $9,204,633, + 11'S Gulveston ' "9 Od1 he 1} 5, 41: 3. Sup) +. sO 8 6. 33, 61 6 ‘626,367 ; 
} z . Rhee eeaeer eee e ~~ , b : rr —37 7 3,568,406 3, DUO, 
Chicago... 2.ssseeeeee, 55 5-9 368 . 935,6801 —0-3' 53,398,019, +75 | Norfolk ......... -... | 4,063,412) 4,218,505) Ota ni os 
incinnati....... cenuese 0.189.000 U5 01 #00 —d°i) = 10,117,800 —2°1 al S . | ¢ 5.018.5 2°3 63,527,017 151,595,0 
puwaukes dds 66 kee seeed Bess a 0,147,899!  —2"1) 4°711.023 +150 Total Sout. ..... Pee: BO1.<988 3) 185,016,205 +128 +123 a — 9,5 ),849 
ali he eta aoa 48iv 4,030,715) = -+1°S 4,132, 77 +3¥ 9.6 \2 LAY a “4.3 367,305,826 4,149,350,8 
Cleveland... ... sevoeres|  BUIBLML) #5416 624) +101; 3. 810,038] +1gg| Totalall..... ...... ast 08, a 09,076 4, éastse's can: vet Se a ginamaee 
ens tnssmeneegie 242,10) 2,208,783) +e" 2,049,891) 8 ai v 72.997,092 1,508,735," 145, 1,414 619,796.” 1,273,821,95 
seciasanolis wees cecceeess 1 at 3u6 zee ood —2h' 1} i 527, 371 —5Y Outside N- ¥----. Ps mela ca an aI Rah t cant th 
ge ae geal 57 1,546) 7.OLf +4) 462,143 —S87 »oiv t ilati Y erations on e 
Grand Rapids... 00072. 672,670 21,770) +289) ‘871,224, 4428 We vache below our eecrip aay Hictom ae Rr best 
| . ya Tarious | “ork ex vos for January in the two : 
Total Middle re ~~ 84,279,989] 80,266,339 —1°2; 81,610, 806) +61 various New York exc wee " . J y 
| , 
15,527,501 15,655, 93) —O'S! 13,945,200; +117 aT TT? Rg January, 1888 . 
S05 a1 6480259) +25°3/ 8, 41010, +4343 bP SOR | | ee | 
2,648,613) 3.1 5049) —15°0 $.552.634) +414 ar Rew ” P Value |  Aotuat | Aver’ ge i 
3,020,308 3,744,283 —14"°3 ug | Description. Par Value | Actual Aver ge ar ! 
3508" oBe| S113o70| 4133! 3169" BOs 42rt or Quantity! Value. | Price.) or Quantity! Value. | Price. 
8.137.244. 2,067,778) 63'°6 3.325 840, L607 oa a } °-D08 , ‘ 4 
2,176,061) 1,621,351) +34"2| 2, 147, 2165 4833 Stock | val. &§ 1201780, 5 -” 5 235, 112, 394, ~~ ; $3: 26112950 : a5 OIS. 646 G4°4 
635,200} 1,463, 000) <5 : ‘650. ool —37p | GR. bonds. Gr6s700, -$959.948 124-6 E5800) $lLOSS HOD 123°3 | 
Hie aan +187 Ary | 23:9 | State bonds; $518,700) $542,615) 66: $556, 300, $40 303 A+ 
e "4 iv ys} ‘ 2 ov > P=) 25 ; Ooco V1 ( Ly~ ; 
Sioux City*........... ihe SEL wesapenesess RPO BER vgs | seen Bank stocks) —_ $197,750 soca satis Pear st ene y — 
me ee ores] 2° 531) 000! 00° Total .... 431,833,825 $332,360,755, 68° — $342,703,200) $243,816,o | 
> 922, ° rf o sf 6, tod l As) oe j 2 % s | ' i 
were Ochey Westere..; _ — " — om — Pet’l’m.bbis. 57,949,000 $49,899,970 86 1- Loe 191,896,090 $174, ty Sao] gos4 
Bt. Louis.........c0c0000./ 16,102,445! 17,689,227 —9°0 18,175,490) 4170 | Cotton. bis.) 2,047,100) $101.525,005 $19" ys tesa 030, 225, S3e. | 
eT OOUS + 1-02 20 00000 1154, us ll, 56. 6: 0 39) 12,45, LeU +17 Grain. bush. 105,037,849) $40,273,301 S3yee. 89,164,077 $7 ) te a 
BO Re dacs cccccccece! 7,f03,455 8, 116,56 —7°H) 6,664,572! +14 ' p | “eaae ¢ i 
eames nee? 2523.51, 21375,106, +4231) 3'272,202) +4452] Total value. | $574,068,531 $631,339,465) 
Richmond........... .... 2,103,193 | eel tare 2. 438° a he five d eceived by | 
Galveston.........0...... 4,133, 83,454! +51'9) $3 +23'6- ve days, ast 
Norfolk......00- sooo, SORAOF:: SOM Os OM: +88 ey gO eam ‘ , ¥ fio over the aggre 
i —— — | | xhibit a large incr ’ } 
Total Southern........, 42,628,297} 43,860,701) —2° 8} 45,020, 792 +16-0 telegraph this evening, ¢ d, red 
| ’ ... | gate for the corresponding period of last week, and, compa 
Total All.....se.seesee.| 1,916,325,42H 962,930,524) __ +55 4 018,282.03 055, +17°7 f 31°2 ent. Our 
, - | — === | with the five days in 1888, there is a gain 0 per c 
Outside New York......| 365,101,660, 352,225,505, 3°7_ 364,600,223! ~ 15° 9 dicates. an P 
2 WA Matacd ii tock estimate for the full week ending February 9 indica 7 Ds ; 
s e ¢ * rs, 
The exhibit for the month of January is a very favorable | increase over a year ago of about 28 per cent. bh yi . ented 
i . ° . week e 
one, Compared with the corresponding period of 1888 there | Dun & Co, report the number of failures as pe) Sinddlas 
. e e . . . . ° 7 n 
is a large increase, which is participated in at all. but, six| to-night as 303 (273 in the United States an , : 


of the cities reporting, 


while contrasted with 1887 and 1886 





against 382 last week and 289 for the same time a year ago. 





} 
: 
, 
t 





niin? 


a : 





168 


THE CHRONICLE. 





(Vou, XLVII. 











THE FINANCIAL SITUATION. 


The money market has shown a disposition to react 
this week. This has been due in some measure to the 
absorption of currency by the Government, but more 
largely to an increased demand, the latter in turn leading 
to a decrease in the offerings. As to the interior move- 
ment of currency, it is still towards thiscity, though the 
outflow is a little freer, so that the net movement is not 
quite as full as it was weeks back. The larger demand for 
money referred to, seems to come from all quarters. The 
stock speculation has brought to the surface a variety of 
properties hitherto lying dormant, and in order to carry 
them for their customers the commission houses have 
been in the market as borrowers. We hear of large 
amounts on time taken on Boston account, wholly on 
one stock, at about 30 per cent margin. Other time 
loans have been “‘ fattened ” with purely fancy stocks 
put in at satisfactory margins, while in some cases this 
sort of collateral has constituted the body of the loan; 
what was considered ample security and fairly good rates 
have been obtained in this way. There has also been 
an improved demand on the banks from their mercan- 
tile customers. 

With the inguiry for money so materially improved 
and widened, and with the Treasury movement showing 
@ balance against the banks, it is no surprise that the 
tendency of rates should have been upwards, and that 
call loans should have touched higher figures. The 
range for bankers’ balances has been 4 and 14 per cent, 
with little done at either extreme, averaging 24 per 
cent. The spasmodic advances were due to the fact 
that the chief borrowers on the market at the time 
were those having the less desirable properties, and 
the lenders at the moment were those desiring to 
confine their contracts to the better class of collaterals ; 
then, too, the supply was curtailed by the withdrawal 
from the call loan market of many of the uptown banks, 
who have found a good demand from their mercantile 
customers and have therefore confined their offerings to 
such borrowers. The supply has been mainly from 
bankers’ and brokers’ institutions down town and from 
trust companies in the vicinity of Wall street. For time 
loans on first class collateral the quotation for sixty days is 
3 per cent ; three months’ loans are 34@4 per cent, and 
those for four, five and six months are 4$@5 per cent; 
there is a good demand for all dates, and more particu- 
larly the longest, the lenders being the trust companies, 
some of the agents for foreign bankers, and a few of 
our largest banks. For commercial paper the demand 
has somewhat abated, while the supply has increased. 
Rates, however, have not materially changed. Sixty to 
ninety-day endorsed bills receivable are quoted at 4@443 
per cent, four months’ acceptances are 45@5 per cent, 
and good single names having from four to six months 
to run are 5 to 6 per cent. 

In Europe easy money seems to continue to be the rule 
on the Continent as we}l as at London. The Banks of 
France and Germany have this week dropped their 
official rate to 3 per cent, that being now the prevailing 
figure at all the leading centres. Discounts at London 
of sixty day to three months’ bank bi!'s have ruled a 
little higher, the cable reporiu. tio: ;csterday at 23 
@2? per cent. Probably this improvement was due to 
the withdrawal, after the Bank statement was made up 
on Thursday, of £350,000 for shipment, which would 
indicate a renewal of the drain. For the week ending 


with the previous day, tue Bank reported a gain of 
£345,000 bullion, which, we are informed by a private 








cable to us, was the result of a receipt, “ principally 
bought,” of £165,000, and a receipt from the interior 
of Great Britain of £180,000, The Bank of France 
showed a gain for the same week of £173,000 gold, and 
the Bank of Germany a gain of about £314,000 of the 
same metal. The open market rate at Paris is 2%, while 
at Berlin it is 1$ per cent, and at Frankfort 1% per 
cent. 

Our foreign exchange market tended towards ease this 
week until Thursday, and on Wednesday the nominal 
rate for long sterling was reduced to 4 864, leaving that 
for short unchanged at 4 89. The explanation for the 
easier condition was that the demand had been light and 
that the offerings of bankers’ bills had been more liberal, 
there being some long and short sterling made against 
anticipated negotiations of Northern Pacific and Chesa- 
peake & Ohio loans. These amounted in the aggregate 
to a comparatively small sum, and had they come upon 
the market when the demand was good they would prob- 
ably have had little influence. As it was the offerings 
simply served to change the tone of long sterling from 
steadiness to a slight weakness. There was a partial 
reaction Thursday afternoon, sight bills being a shade 
firmer as the result of the change in the condition of the 
London discount market, and this firmer tone continued 
yesterday. Commercial bills are still reported scarce, 
an indication that they are absorbed as fast as 
made, and that few are permitted to come upon the 
market. 

The business situation remains as heretofore—encour- 
aging as far as the volume of trade is concerned, but 
not always satisfactory as regards prices or profits. We 
have an excellent illustration of this in the case of the 
iron trade where the largest make of pig iron ever pro- 
duced, leaves very little trace of its presence in accumu- 
lating stocks (thus indicating a very heavy consumption), 
but where prices are low and still tending downward, a 
further decline having ensued this week. Railroad earn- 
ings and bank clearings also continue to furnish evidence 
of the large extent of trade. We give our usual state- 
ment of clearings on the page preceding, and can not 
find room to-day for a tabular recapitulation here. 
Suffice it to say, however, that after a loss of only 338 
million dollars in January last year, the gain this year 
reaches 767 millions, and the total is the largest for that 
month of any recent year and in fact with two excep- 
tions the largest of any month since 1883 at least. 
To be sure, the Stock Exchange transactions this year 
were heavier than a year ago, but that will account for 
only a small part of the gain, the total of the sales having 
been by no means large—only 4,872,105 shares for the 
whole month. The mild weather, though beneficial in 
a number of ways, has not been an unmixed blessing. 
Dealers in goods suited to the season have suffered from 
a diminished demand for their goods, while soft coun- 
try roads have interfered with the movement of pro- 
duce to market and also retarded various other winter 
operations. ‘The temperature has latterly been lower 
and more seasonable, to the benefit of the anthracite 
coal roads, which as a result are experiencing a revival 
of demand; in most other line:, however, much of the 
trade lost by reason of the mild weather has been per- 
manently lost. The strike of the horse-car drivers here 
in New York, which had been in progress since Tues- 
day morning of last week, and had proved quite a draw 
back to retail business, was ordered terminated late 
Tuesday night of this week; subsequently the strike on 
the Atlantic Avenue Company in Brooklyn, which had 
been in progress much longer, was also given up. 
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As intimated above, returns of railroad gross earn- 
ings remain very satisfactory. For the 4th week of 
January we give on another page the reports for 49 
roads, and the aggregate shows a gain of 14°73 per cent 
over the corresponding week last year. As regards the 
earnings for the month, we defer till next week the 
publication of our usual detailed statement, so as to 
make the exhibit more complete, but in order that our 
readers may have the result on the roads thus far 
received we have prepared the following preliminary 


summary. 


1889. 1888. Tnerease. 


Month of January. $ $ 
Gross earnings (68 roads)...... 19,258,706 17,673,407 1,585,299 


Thus the increase is $1,585,299, or 9 per cent. Of 
course there were no snow blockades this year, such as 
interfered with railroad operations last year, and rates 
on many roads were higher than in 1888, but there are 
gains even by the companies not affected by these 
influences. Moreover, there was no decrease on the 
roads as a whole in January, 1888,—in fact an increase 
of nearly $800,000, or four per cent (101 roads), while in 
the year preceding the gain had been over 3# million 
dollars (97 roads), or nearly 21 per cent, so that for 
three successive years now the earnings have been 
steadily rising. 

The long-expected funding or conversion plan of the 
Mexican Central has made its appearance this week, and 
fulfils anticipations. There are three main purposes to 
be accomplished: (1) A reduction in interest charges, 
(2) the improvement of the company’s financial position 
by providing the means to supply present and future 
needs, and (3) the placing of the securities (or rather 
the leading issues) on a firm and stable basis, by giving 
them a broad and well-defined lien and a reliable and 
assured income. As to the first of these aims the 10 per 
cent coupon notes and debentures ($6,325,000), shortly 
to mature, are to be retired by an issue of 5 per 
cent priority bonds secured by a mortgage on 
the entire property. The total issue of these 
bonds is to be $8,006,000, but only $7,000,000 will be 
required for the present purpose, and these, according 
to President Wade, the company is assured it can dis- 
pose of at 95 net in the event of the success of the plan. 
By this operation the interest charge would be reduced 
nearly one-half (say $280,000), and the company would 
have a million dollars bonds unsold in its treasury. The 
present first mortgage bonds, bearing 4 per cent interest 
‘‘firm”’ and 3 per cent contingent upon earnings (but 
only after payment for such improvements and addi- 
tions to the property as the directors deem essential), 
are to be exchanged into new 4 per cents, with 30 per 
cent additional in first consolidated income bonds. The 
position of the new 4 per cents will be better than that 
of the old 4 per cents, because the interest charge ahead 
of them will be smaller, and because they will have as 
additional security under the mortgage over 6 millions 
of subsidy earned, or to be earned, on the lines recently 
completed or now in course of construction. The right 
to a further 3 percent of course will not exist, but 
to represent it something definite and tangible is given 
in the shape of a $300 income bond (bearing 3 per cent 
non-cumulative interest). The old incomes are to be 
exchanged for new second incomes, bearing the same 
rate of interest (3 per cent), but with the right reserved 
to the company to retire them at 50 percent. The new 
incomes will have this advantage over the*present in- 
comes, that the contingent feature of the old mortgage 
bonds will no longer exist and that the obligatory inter- 
est will also be less, as already pointed out. As to the 





effect of the plan upon the company’s finances, it is es-— 
timated that in addition to the $1,000,000 priority 
bonds, over $5,000,000 of the new 4 per cents will re- 
main in its treasury under the scheme—and this after pro- 
viding for the completion of the Tampico line. It is to 
be hoped that the plan will meet with approval. The 
company isa very important one, has been well managed, 
and it is desirable that both its finances and its securities 
shall be placed upon a definite and permanent basis. 

The stock market this week has been strong, active 
and higher. The dealings have been on a much larger 
scale than heretofore, and the tone at times has been 
quite buoyant. Attention, however, has been confined 
chiefly to the specialties, the usually active stocks having 
played a comparatively unimportant part in the move- 
ment. Operators for a decline have limited their efforts 
to attacks on the grangers and the coal stocks. In the 
case of the former properties these attacks have been 
aided by the latest decision of Judge Brewer in the suit 
against the Iowa Commissioners. This decision was 
unfavorably interpreted, and the roads having subse- 
quently agreed to put the Commissioners’ schedule into 
effect, the stocks of the leading northwestern roads dis- 
played considerable weakness, and yesterday the down- 
ward tendency was accelerated by a large loss in the 
December earnings of the Omaha, and by unfavorable 
rumors with regard to the next dividend on St. 
Paul preferred stock. Some of the Southwestern 
stocks have also lagged behind a little, though Atch- 
ison has advanced. The coal stocks have lat- 
terly become more prominent under the return of 
colder weather. The features, however, as already said, 
have been the specialties. Among these Cley. Col. Cin. 
& Ind. has been particularly prominent at an advance 
of about 10 points. Other usually inactive stocks 
have also been taken up and advanced with com- 
parative ease, one after another. It is impossi- 
ble to say to what extent the general public is respon- 
sible for the prevailing speculation, but the feeling for 
the moment undoubtedly leans towards higher prices. 
Easy money, the agreement to maintain rates, excellent 
reports of current earnings, a large corn movement for 
coming months, and the fact that stocks are lodged in 
strong hands, seem to be the principal arguments 
advanced in favor of the upward movement. 

The following statement made up from returns 
collected by us gives the week’s receipts and shipments 
of currency and gold, to and from the interior, by the 
New York banks. 




















Week ending Feb. 8, 1889. Received by | Shipped by | Net Intertor 
N. Y. Banks.|N. Y. Banks Movement. 
CUFFONCY.ccccccccccs cocccccecccccccces $2,389,000 $1,290,900 | Gain. $1,099,000 
is espekeesionionieens ple ieee we pete Me  eudateee (  pebaenio’ 
Total gold and legal tenders....! $2,389,000 $1,200,°0) Gain. $1,099,000 





In addition to the above movement the banks have 
lost $2,300,000 through the operations of the Sub- 
Treasury. Adding this item to the above, we have the 
following, which should indicate the total loss to the 
New York Clearing House banks of currency and gold | 
for the week covered by the bank statement to be issued 
to-day. It is always to be remembered, however, that 
the bank statement is a statement of averages fc. ihe 
week, whereas the figures below should reflect the actua 
change in the condition of the banks as between I*riday 
of last week and Friday of this week. 





| Net Ohange in 
Bank Holdings. 


Gain. $1,099,000 
Loss. 2,300,000 


Lo«s. $1,201,000 


Week ending Feb. 8, 1889. Into Banks. | Out of Banks.| 





$2,389,000 
12,300,000 


$14,689,000 


$1,290,000 
14,600,009 


$15.890,000 


Banks Interior Movement, asabove 
Sub-Treasury operations.........++. 


Total gold and legal tenders -.. 
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Bullion holdings of European banks. 








Feb. 7, 1889. 


























Feb. 9, 1888. 

wu ited Gold. Silver. | Total. Gold. | Silver. otal. 
£ - 2 oe £ £ £ 
England.......| 21,961,292) .......... | 21,961,292 21,629,535, ..... s+ee-| 21,629,885 
France........ 40,212,009'49,151,978 89,353,087, 44,350,568! 47,601.162) 91,951,730 
Germany..... 29,610,009 14,830,000! 44,490,000) 27,730,333! 13,884,667) 41,595,000 
Aust.-Hung’y| 5,901,000! 15.521,000) 21,422,000} 6,910.0 40/14,578,000] 21,488,900 
Netherlands..| 5,092,000) 7,367,000) 12,459,000) 4,300,000) 8,20),000| 12,500,906 
Nat.Belgium.| 2,547,000) 1,273,000, 3,820,000 2.783.000) 1,592,000} 4,175,000 
National Italy| 6,945,000) 1,081,000! 8,026.00¢| 6,983,000} 1,118,009] 8,101,240 
Tot. this week | 





| 112,308,301 * 9,223,978 201,532,278 114,636,736 56, 753.829 201,440,615 
Tot.prev.w'k. 111,461,815 89.165.472 200,627,285) 113,546.41 t'56.403.536 199,949,970 











IOWA RAILROAD RATES AND JUDGE 
BREWERS DECISION. 

Judge Brewer has made another decision in the mat- 
ter of the Iowa Railroad Commissioners’ schedule of 
rates. A synopsis of this latest adjudication was pub- 
lished in the Chicago papers of last Sunday, and has 
been widely construed as reversing the injunction order 
and principles laid down in the original proceeding 
before the same Justice. We have not seen the full 
opinion, but we think this idea of the situation is erro- 
neous, and has arisen from a little confusion as to the 
precise facts before the Court on which its latest action 
was predicated. 

The important point, which must not be forgotten, is 
that there have been two schedules of rates made by 
the Commissioners since this controversy began. The 
first one was a harsh and severe measure. Were its pro- 
visions to be enforced, bankruptcy of the weaker rail- 
roads of the State would be inevitable, while the income 
of all the roads doing business within the jurisdiction of 
the Commissioners would be seriously impaired. It was 
the enforcing of that schedule which was enjoined by 
Judge Brewer last summer and by State Judge Fairall 
about the same date. In that proceeding the contention 
of the Commissioners was that their authority for fram- 
ing and executing a tariff of rates had no limit— what 
they chose to fix upon they could compel the railroads to 
adopt. Both of the judges named not only questioned 
but most unequivocally disapproved of that assump. 
tion. In fact, Judge Brewer held that rates to be 
enforceable must be compensatory to the railroads; 
that is, must cover (1) running expenses, (2) fixed 
charges, and (3) something for the stock. In other 
words, the idea was fully sustained that invested capital 
cannot be deprived of a fair remuneration by any offi- 
cial or by any law. 

We do not find that the decision of this week, so far 
as the opinion has been made public, in any manner 
calls in question this previous holding, but on the con- 
trary confirms it. The truth is, the position taken in 
that proceeding always has been and always will be the 
law of the land. Chief Justice Waite enunciated the 
principle in his terse way, in the case of Stone vs. the 
Farmers’ Loan & Trust Company, by saying that the 
power to regulate is not the power to destroy—that lim- 
itation is not the equivalent of confiscation. Hence a 
State under the pretense of regulating fares and 
freights, cannot require a railroad to carry without a 
fair reward. A very recent adjudication inyoly- 
ing much the same principle, was that of the 
Court of Appeals, the Court of highest resort 
in this State, in the case of the Broadway surface 
railroad, which by the way was a unanimous decision 
of that Court. We have not room here for a recital of 
the facts. They are familiar to the most of our readers. 
But we cannot help quoting the following vigorous 
remarks from the opinion of the Chief Justice. He says— 





] ‘The contention that securities representing a large 


‘‘part of the world’s wealth are beyond the reach of the 
‘‘protection which the constitution gives to property, 
‘and are subject to the arbitrary will of successive 
‘‘legislatures to sanction or destroy at their pleasure or 
‘* discretion, is a proposition so repugnant to reason and 
‘* justice as well as to the traditions of the Anglo-Saxon 
‘‘race in respect to the security of rights of property, 
‘‘that there is little reason to suppose it will ever receive 
*‘the sanction of the judiciary, and we desire in unqual- 
‘‘ified terms to express our disapprobation of such a 
“doctrine.” ‘There could be no more explicit condem- 
nation than this, of the idea prevailing in many quarters, 
that a legislature can retain the power of unmaking 
or of crippling their creatures (corporations) at will 
regardless of the rights which have in the meantime 
accrued. Capital having accepted the invitation statutes 
extend, to build railroads within a State, is not after 
that at the legislative mercy. 

It is an error to suppose that there is anything repug- 
nant to these principles in the latest utterance of Judge 
Brewer. Bear in mind that the schedule of rates which 
was the subject of the first controversy has been super- 
seded by the Commissioners, they having made another, 
and that it is this new schedule which has now been 
construed. Moreover, if we may take the extracts 
from the opinion which have been published as indicat- 
ing its scope, Judge Brewer has unequivocally based 
his decision upon the presumption (which he claimed 
the facts before him raised) of the reasonableness of the 
rates in the new schedule. For instance, after taking 
exception to the figures of Mr. Ripley as applied by him 
to the Burlington road, the Judge adds ‘‘ that the ques- 
‘tion is not what effect upon the earnings of complain- 
‘‘ant a similar percentage of reduction in all its tariffs 
‘would occasion, but what would be the effect if the 
‘* Towa schedule was applied to all its business. The 
‘answer to this question seems from the testimony to be 
‘that the rates would be compensatory.” We are not 
quite sure that we understand the first part of the above 
extract, but the portion we have put in italics has in it 
nothing that is in the least ambiguous. The Court 
comes to the conclusion it does, simply because it finds 
as a matter of fact that the testimony before it proves 
the schedule does not violate the principle contended 
for, and the fair inference is that the decision would be 
different in any proceeding got before the Court which 
included a demonstration of the insufficiency of the new 
rates. It should also be borne in mind that the Railroad 
Commissioners say of the present schedule that it was 
framed to pay running expenses and 8 per cent on the 
value of the road—thus abandoning their old position 
and accepting the Judge’s former decision and not their 
own will as their rule of action. 

There is one other portion of the opinion which has 
been so misunderstood that we cannot close without a 
word in reference to it. We refer to the remark of the 
Judge with regard to making a test of the reasonable- 
ness of the rates by the trial of them. ‘To show pre- 
cisely what was said and meant we give that part of the 
opinion below. ‘The reader will understand this extract 
better when told that it directly follows the above quo- 
tation which closes with the statement that the testi- 
mony shows the new ‘‘rates would be compensatory.” 


T remark again, the amount of purely local freight, as compared with 
the other business of the company, is very small—4 per cent I believe— 
so thatif the entire earnings were swept away the loss of the com- 
pany would be limited in amount. Of course, this fact does not autho- 
rize injustice or sanction rates which are unreasonable, but it suggests the 
prepriety in view of the consideration heretofore noticed of actual exper- 
iment as the most satisfactory test of the reasonableness of the rates. 
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One may not agree with the above suggestion, for it 


} 


But a development of that point was not what we had 


is nothing more; yet it is obviously the suggestion of an in mind. We desired rather to analyze the statement 


honest judicial mind attempting to measure out exact 
justice between the litigants, but needing perhaps the 
practical experience of a railroad manager. A first in- 
clination is to feel a sort of sympathy with the remark 
of a clever writer in the Chicago Times who thinks that 
proving poison by taking it, isa pretty severe test. But 
according to the evidence before the Court there was no 
poison—it had been extracted; then the amount involved 
as the Judge thought was only a trifle. So, while assert- 
ing that these conditions do not authorize injustice or 
sanction unreasonable rates, he substantially asks whether 
there is not a certain propriety in an actual experiment. 
That is all there is in that portion of the opinion. 








OUR CURRENCY AS IT IS AND AS IT 
MIGHT HAVE BEEN. 

It was just ten years on the first of January since the 
United States resumed specie payments. It was but a 
few months more than ten years, on the same day, since 
the coinage of standard silver dollars began.* Substan- 
tially, then, these two events—the act of resumption and 
the start in coinage—were coincident. As the effect of 
our .laws and of Treasury management has been to 
unite and make interchangeable during the whole ten 
years a gold dollar and a silver dollar of materially 
different bullion value, an examination of the currency 
as it was and is at the beginning and end of this decade, 
not only in volume but in efficiency, will have a special 
interest and may yield some results worth recording. 

Every one knows that our circulating medium is a 
complicated and unscientific affair. Hitherto, though 
multiform in character, it has, as stated, been kept on 
a gold basis. That so far as it goes is no doubt a fact 
in its favor, but it proves nothing as to a continuance of 
the condition. As well might it be claimed of two 
opposing armies that no collision was possible because 
temporarily held in check by a flag of truce, as to insist 
that because the various currency devices now in use 
have been made by adroit management to live peaceably 
together there is no antagonism between them. We 
think we showed very clearly a few weeks ago 
(December 22, 1888), some of the evidences of a conflict 
in progress traceable in our industrial arrangements. 
In doing so we also disclosed marks of a disor- 
dered state of trade. For instance, imports of 
merchandise it was found were never larger than 
in 1888, and the balance of trade against us has 
never been so large since 1873; this fact was more 
fully developed subsequently (CHRONICLE February 2 
1889, page 140) in an editorial reviewing the official 
trade returns for the calendar year. We likewise pre- 
sented figures of failures not many weeks since (January 
5, page 4) which made the number the last five years 
considerably in excess of any previous five years. The 
same thought finds further illustration in the loans and 
discounts of the national banks. ‘That item for the 
whole United States reached October 4, 1888, the sur- 
prising total of $1,684,180,624 against $1,245,294,093 
October 1, 1884, and $825,906,765 January 1, 1879— 
that is, an increase of over 35 per cent since 1884 and 
over 100 per cent in the ten years since 1879. Of course 
there are circumstances other than currency derange- 
ments which modify any conclusion drawn from these 
bare figures, though there are none that explain them. 





_* Phe Standard Silver Dollar Act was approved February 28, 1878, 
and on the 1st of July, 1878, there had been $8,573,500 of those dollars 
coined, 





of currency and see if we could not there trace evidence 
of the antagonismreferred to. A ten-years’ experiment 
ought to yield some manifestation of such a tendency if 
it exists, even though for the time being restrained and 
moderated by legal impediments. To aid in the inquiry 
we have prepared the following compilation, which dis- 
closes not only the changes in the total circulation 
during the period, but the changes in each kind of cir- 
culation—gold, silver, &c.—included in the total. One 
introductory remark in explanation of the figures is 
probably needed for some of our readers. There is 
jn our statement apparently no mention made of certifi- 
cates of gold, silver or legal tenders. The reason for 
this is that the certificates have no legal existence 
except when out of the Treasury ; they are merely float- 
ing representatives of the real thing, which real thing 
must be in the Treasury while they are out. Hence if 
these certificates and the total gold and silver were 
counted, a large portion of the gold and silver would be 
twice included. ‘T'he only correct method for stating 
the circulation is the one we use—first to give (as in the 
last column) the entire amount of gold, of coined silver 
dollars, and of legal tenders in the United States; sec- 
ond, to indicate the net amount held in the Treasury 
(as in the first column) by deducting all the Treasury 
holdings of gold, silver dollars and legal tenders for and 
upon which the Government has issued and has out- 
standing corresponding certificates ; third, to make up 
the afloat (that is the amount in bank and in cireulation 
and hoarded, as in the second column) by including all 
the said certificates outstanding, also all the gold, silver 
dollars and legal tenders which are in the United States 
outside of the ne¢ holdings in the Treasury. That is 
what we havedone. With these explanations we present 


our table as below. 
CHANGES IN CIRCULATION IN THE UNITED STATES IN TEN YEARS. 








} 
' 








DESCRIPTION OF CURRENCY. | In Treasury. | In Circulation. Total. 
Gold coin & bullion—Jan. 1, 1889 — $203,885,219  $500,722,950 _ $704,608,169 
Jan. 1, 1879 114,193,359 164,116,767, 278,310,126 
Changes 10 yrs. in gold coin,dée Ine. $9,691,860 Ine.336,600,183 1n€.426,298,043 
Silver dollars—Jan. 1, 1839....... | $8,186,870,  $306,999,320/  $315,186,190 
Jan. 1, 1879....... | 16,291,469. 6,204,081 | 22,495,550 








Changes 10 yrs. in silver dolls. Dec. 8,104,599 INe,300,795,2 39) Ine.292,690,649 


{ 





Silver bullion—Jan. 1, 1889....... | $10,865,297]... sees. | $10,865,237 

Jan. 1, 1879....... ee | 9,121,417 

Changes 10 yrs.insilverbuli’n Ine. 1,743,826, eeser sevens ‘Ine. 1,747,820 
; | 

Fractional s'lver—Jan. 1, 1859..., $23,655,458; $53,234,525) $76,889,983 

Jan. 1, 1879... 6,048,194 64,972,268, 71,021,162 











Changes 10 yrs. in frac'l silver Ine. 17,007,264 Dee. 11,738.443 Ine. 5,S68,821 


National bank notes—Jan. 1, 1°89 $4,068,051} $229,591,976, — ¢283,660,027 
Jan. 1, 1879 8,467,442, 315,324,232) = 323.791,674 


Changes 10 yrs. in bank noles Dec. 43993901 | Dec. 55,732,250| Dee. 90,131,647 


Legal tenders—Jan. 1, 1889....... | $80,875,86°| -$315,805,156 — $3.46,681,016 
Jan. 1,1879....... 69,582,505 277,09", 511 316,681,016 
' 


Changes 10 yrs. in legal tend’s Dec. 35,706,645 Ine. 38,706,645 

















$281 536,603 $1,406,353,927' $1,687,890,622 
$827,716.559' $),051,420,945 


Total currency issues Jan. 1, 1889 | 
Tota! currency issues Jan. 1, 1879) $223,704,386 





Currency increase in 10 years Ine. 575532,3709 1ne.578,637.308 Ince.636,469.677 





—— -_—_-— -——- 


Arranged in the form adopted, the foregoing figures 
afford a clear exhibit of the actual and relative situation 
of the currency at the two periods mentioned. 

Let us take the items in the order in which they 
stand. Gold heads the statement with a total of coin 
and bullion in the country on January 1, 1889, of 
$704,608,169—an increase of $426,298,043 in the ten 
years since January 1, 1879. We do not need to say 
that these are large figures; they cannot fail to attract 
attention, and to excite inquiry as to the location of 
such an increased stock. In years past we have often 





t insisted that there must he an error in the item, because 
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the most industrious inquiry failed to bring to light a 
very considerable portion of it. At present there are at 
least 275 million dollars of the total that cannot be 
accounted for. Since the New York banks turned 
their gold into the Treasury and obtained gold certifi- 
eates for it, the Government’s gross holdings of gold 
have become large. On January Ist, 1889, it held gross 
$324,773,667; it had outstanding of gold certificates 
issued against it $120,888,448; hence its net holdings 
were $203,885,219, as we give them in the above table. 
Even of these certificates afloat it is impossible to 
trace more than 76} millions in all, and of the gold not 
in the Treasury only about 100 millions can be found. 
So whichever method the investigator adopts—whether 
by counting the gross gold in the Treasury with an 
estimate for circulation, deducting certificates which are 
not in bank and in the Treasury, or by taking the 
course we have pursued—the result reached will be the 
same. 

As to gold in actual circulation, whatever there is of 
it must be in the Pacific States, for in the Eastern, 
Western and Southern States, not one individual in 
every hundred receives in ordinary business transac- 
tions a gold certificate or a gold coin once in twelve 
months. Contrast that fact with the other, that on the 
ist of January, 1889, there were $60,779,321 of silver 
dollars in circulation in the United States, the remainder 
of the 307 millions afloat being in the form of silver cer- 
tificates. Of that 60? million silver dollars we venture 
to say that every inhabitant who during the last year 
has tendered a five dollar bill in payment of some small 
purchase made, has nine out of ten times had offered to 
him one or more silver dollars in change. Such ubiquity 
in the case of 603 millions of silver dollars proves clearly 
enough that if there was even a little gold coin passing 
from hand to hand, it would be often met with. Stil] 
in the following statement, locating the gold in the 
United States, we have made a very liberal allowance 
for circulation, so that the reader may be satisfied that 
the amount hoarded is under-stated rather than over- 
stated. 


In Treasury - Gold coin and bullion less cer- 
titicates outstanding * .............ccccc.-cee 
In national banks—iGold..................... $70,825,187 
Gold certificates........... 75,334,420 
Gold Clearing-House ctfs.. 7,399,000 


$203,885,219 





153,558,607 





In State banks, &c—jGold..............0.-2-. $27,015,951 
Gold certificates........... 937,710 

27,953,661 

In actual circulation gold & gold certificates. 40,000,000 





Total in sight & estimated in circulation 
Total in country§ 


$425,397,487 
704,608,169 





Total hoarded January 1, 1889 $279,210,682 

In the above it will be seen that we allot 40 millions of 
dollars to circulation, and yet even with that deducted 
there are still left $279,210,682 unaccounted for. 

From these facts the conclusion is unavoidable that 
either there are to-day at least 275 millions of dollars in 
gold hoarded by the people of the United States, or else 
that the Government Mint figures are extremely errone- 
ous. As heretofore said, we formerly inclined to the 
latter supposition as the true explanation; but of late 
years, after following with great diligence the gold 
statistics of exports and imports through the invoices 
and through the corresponding figures of the countries 
receiving from or shipping to us, and noting the care 





* This item is taken from the monthly Treasury statement issued 
January 1, 1889. 

+ Comptroller of the Currency’s call of December 12, 1888. 

, Comptroller of Currency’s report December, 1888, page 39. 

$ Mint Director's figures obtained from Treasury Department. 





with which the figures of production and manufacture 
are prepared, we see no reason for longer holding that 
opinion, having failed to discover how any considerable 
error could creep in. It has been suggested that gold 
left us through Canada by railroad of which no record 
was obtained by the Government. That may be to some 
extent true, and no doubt it is also true that other 
amounts reach us unrecorded threugh the same channel. 
But as the recorded movement is in favor of the United 
States, there is no excuse for assuming that the unre- 
corded movement would, if known, tell a different story. 
Besides, Canada on the one hand affords no internal 
evidence of materially enlarging her stock of gold, and 
on the other does not export to Europe as much as she 
receives. Her exports to Great Britain are never but a 
trifle. There was not a dollar shipped from Canada to 
Great Britain (according to the statistical abstract of 
the United Kingdom) in 1887 and only £8,008 in 1886 ; 
in fact for the last fifteen years the average shipment 
was but £5,104. There seems, therefore, no fact to 
corroborate the suggestion with regard to a Canadian 
outlet. Nor do we know any other plausible way or 
theory for impeaching the Mint figures, and we are con- 
sequently forced to assume that the gold out of sight is 
hoarded. That a disposition or inclination of that kind 
exists may be inferred from the marked preference 
which is so generally given to that metal, of which we 
need cite no other evidence than the quicker market 
bonds find which are payable principal and interest in 
gold. It is well understood that they can be negotiated 
at a higher price. 

Turning to the next item in the table, which is * sil- 
ver dollars,” it will be noticed that the amount coined 
on January Ist, 1889, had reached $315,186,190, that 
the increase since 1879 was $292,690,640, and that the 
increase in circulation was $300,795,239. These are 
also large totals. The notable fact to be remembered in 
relation to them is, that this increase in coinage was 
urged, and has been all along excused, on the ground 


that the dollars were needed for increasing the circula- 


tion. Wethink we may safely assume that the law would 
never have been passed and the mints set in motion on 
this work, had not the object been to inflate the cur- 
rency. And yet while we have been getting out 300 
million dollars of silver, 275 million dollars of gold have 
absolutely dropped out of sight. We donot care whether 
one assumes that the gold is hoarded or that it has left 
the country in unknown ways. The result is all the 
same in either case. The silver has been pushed into 
circulation and gold to almost a corresponding amount 
has concurrently gone out of circulation. We say 
‘* pushed ” because silver dollars and silver certificates do 
not, like gold or legal tenders, go into circulation on their 
own merits. Any one who will take silver dollars can 
get them expressed by the Government half way across 
the Continent without it costing him a cent, or one who 
will take silver certificates can get them delivered at 
New Orleans or St. Louis or Chicago for nothing. 
Hence a New York banker or merchant can save the 
cost of exchange by using silver to pay a debt he owes in 
any of those cities. But all that—though a considera- 
ble expense to the Government and therefore to the 
people—would be of small consequence were it not that 
here is a round amount of 275 millions of dollars gold 
concurrently gone out of nse, in great part obviously a 
penalty which we have had to pay for forcing 300 
millions of silver dollars into circulation. 

Nor is that the most unfavorable statement of the case. 
Yet obviously if we were to stop the investigation here, 
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the facts afford no encouragement to those who are 
influenced to favor coinage of silver dollars with the 
hope of adding to the volume of our circulating medium. 
The entire increase in volume the examination has thus 
far shown is very trifling. Taking the most promising 
view (275 millions of gold dollars lost, 300 millions of 
silver dollars gained) only 25 millions net is the result. 
That small gain too is, as already indicated, only appar- 
ent, for even it vanishes if we look farther. Pursuing 
the same order of examination as above we find the next 
item in the table first given is fractional silver, and that 
a material decrease in the circulation of that item has 
during the same period also occurred. On the first of 
January, 1879, the amount reported in the Treasury was 
$6,048,194, whereas on the first of January, 1889, the 
amount so held was $23,655,458. The significant fact 
is that over 20 millions of the accumulations by Goy- 
ernment, as appears in the Treasurer’s last report, were 
in fifty-cent pieces. As the larger coins went out these 
smaller coins came in. ‘There was no need for so many 
half-dollars with the standard dollars-supplying the 
smaller money required. 

But there is still a further feature disclosed in the 
above table which makes this silver venture even less of 
a success. ‘The United States had in circulation on the 
first of January, 1879, a total of $323,791,674 bank 
note bills; on the first of January, 1889, these had been 
reduced to $233,660,027. Of course we do not charge 
this reduction to the silver dollar or silver certificate 
issues; it was undoubtedly due to the payment of the 
Government bonds which were the basis of the notes, 
and to the high prices current for the bonds that are 
left outstanding. We raise no issue on that point. We 
_ do claim, though, that unless these nates had been re- 
tired, the later certificate issues could not have been 
kept afloat. Just as the silver half-dollars have flowed 
into the Treasury concurrently with the emission of the 
standard dollars, so the silver certificates would have 
returned to the Government vaults had the place they 
now occupied remained filled with bank notes. 

To that extent at least then not a dollar has been 
gained by the currency inflationists through this silver 
device. On the contrary, had Congress addressed itself 
to the work of making a new issue of bank notes, it 
could have devised one easily enough that would have 
circulated freely in the field now occupied by silver. 
More than that, it could have organized a system re- 
sponsive to the wants of commerce, flowing in and out 
without hindrance in accordance with the varying wants 
of the changing seasons and the greater or the lesser 
wants of the more or less active years. It could have 
given us a currency that would have inspired confidence, 
one that would have brought out of its hiding-place the 
gold now hoarded, adding that to our circulation, and 
making it a substantial basis for the new notes author- 
ized, an unfailing assurance of their prompt redemp- 
tion. | 

There is another inquiry which ought to be made, but 
we shall not much more than suggest it, because positive 
proof on the point is not obtainable. We refer to an 
increase in the hoarding of legal tenders during the 
interval since silver dollars and silver certificates were 
put into circulation. We all know that there has 
been no change in the total legal tenders authorized, the 
amount being $346,681,016 at the beginning and end of 
the decade. But where were they all Jan. 1, 1879, and 
where are they Jan. 1, 1889? Our table, given above, 
shows the interesting fact that the Treasury held of 
them $38,706,645 less at the later period than at the 





earlier, and hence that the volume in the banks and in 
the hands of the people increased in that amount in 
the ten years. But the increase cannot be found in the 
banks. The national banks, for instance, reported on 
Jan. 1, 1879, their legal tender holdings at $99,476,233, 
and the most they have reported at any date since was 
$102,621,352 on July 1, 1885, while on Dec. 12, 1888, 
the date of their last return, the total (including the 
redemption fund at Washington) was only $99,916,494. 
When it is remembered that banks show a preference 
for legal tenders, only paying them out when short of 
silver certificates, and that between the dates named our 
national institutions increased in number from 2,051 
(Jan. 1, 1879) to 3,150 (Dec. 12, 1888), and in capital 
from $462,031,396 to $593,848,247, do not these com- 
parative holdings of legal tenders seem incredible unless 
on the hypothesis that there are fewer afloat? As to 
the smaller amount in daily use, unless our experience 
and information differ from that of every other indi- 
vidual, there cannot be any question. If then there 
are not as many legal tenders in the Treasury, no more 
in banks, and not so many in active circulation, what 
explanation of the situation can be offered? How and 
where can the unknown quantity which has disappeared 
have gone, if not forced into hiding places by reason of 
the fear silver issues have induced? 

Still we are not at all strenuous about this latter 
suggestion. Even if we omit it entirely from the cal- 
culation, there remain the other serious facts confront- 
ing us, that while we have been pushing out silver 
dollars and silver certificates, silver half-dollars have 
been crowded out of circulation, and gold has mys- 
teriously disappeared from the channels of commerce. 
Furthermore, had Congress devised a good redeemable, 
and therefore automatic, bank note system, the notes 
could have been made limitless in amount (the volume 
regulating itself under the demands of trade), while 
our gold would have been retained in active use, there 
being no antagonism between the notes and the yellow 
metal. 

How unwise, therefore, even in this narrow view of 
the question, has the coinage of silver dollars proved. 








YHANGES IN TRONK LINE INCOME. 


The New York Central has this week issued its quar- 
terly statement for the three months ending December 
31, 1888, and the results prove to have been almost 
exactly foreshadowed by the preliminary estimate made 
on December 27—four days before the close of the 
period. Thus the gross for the quarter was estimated 
at $9,170,000 ; the actual audited statement now makes 
it $9,170,889. The expenses were estimated at $5,975,- 
000; the actual total is $5,971,640. For several suc- 
cessive quarters now the final exhibits have differed but 
slightly from the preliminary estimates, though in the 
present case the approximation is unusually close. 

Of course, it cannot be expected that the officials 
shall always be equally fortunate, especially when they 
are obliged to prepare the figures before the period 
embraced has fully elapsed. But as illustrating how 
completely things are systematized on the Central, it is 
well to note that the monthly gross earnings are regu- 
larly furnished within ten days after the close of the 
month and never have to be changed subsequently. In 
the case of many other companies (especially the minor 
roads) it is insisted that twenty-five to thirty days are 
required in which to make audited statements of gross 
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earnings. Only this week the member of a large bank- 
ing house in talking to one of our representatives 
remarked that as far as the roads with which he was 
identified were concerned, he believed in discontinuing 
the early weekly and monthly returns—issued from five 
to eight days after the close of the period, and plainly 
understood to be only approximate—because such 
returns could not accurately reflect actual results. But 
the experience of the New York Central goes to show 
that it is possible to have both early and correct reports. 
Hence, as it is feasible, may it not be better to improve 
the early returns, rather than stop them altogether ? 

As to the character of the present quarterly state- 
ment, compared with the corresponding quarter of the 
preceding year, the exhibit is not favorable. There is 
a loss roughly of $850,000 in gross earnings, and ex- 
penses having been reduced nearly half a million, the 
decrease in the net is $350,000. This falling off it may 
be assumed, however, follows as the result of unfavor- 
able conditions, such as the cut in west-bound rates, 
the interruption to business occasioned by the Presi- 
dential election, and some other circumstances. But 
the point of most interest is the amount of surplus the 
company carries over on the operations of the quarter, 
above the one per cent required for the dividend. The 
board of directors, as is known, have announced their 
intention of returning to a5 per cent basis, and con- 
sequently any surplus which may remain on the 4 per 
cent basis is kept from quarter to quarter so as to be 
available at the end of the year for the extra one per 
cent. In pursuance of this plan, a new item, called 
** special dividend fund,” and amounting to $341,706, 


appears in the present abstract of the balance sheet. 


This sum represents the surplus earnings in excess of 
the dividend for the quarter. It may, to be sure, be 
drawn down during the next half-year, both those quar- 
ters having shown deficits in 1888. In 1887-8, with a 
surplus in the three months closing with December twice 
as large as that now reported, the balance at the end of 
the twelve-month period was quite small ($97,986). But 
that was after spending nearly $2,700,000 on new 
equipment and improvements. The supposition is that 
the requirements in that way the present year will be 
much less, and as supporting that inference it should 
be noted that for the first time since the absorption of 
the West Shore we have a decrease in expenses as com- 
pared with the corresponding period of the year pre- 
ceding. Besides, the winter weather, which has been 
so mild up to the present time, is decidedly in favor 
of the current year. It permits a larger business, 
and allows of a considerable saving in expenses 
arising from snow blockades, &c. The results for the 
March quarter, for these and other reasons, seem to 
promise to be better than in 1888, the deficiency then 
having been nearly half a million dollars. 

While the Central’s fiscal year ends with September, 
having given the results by quarters we can make up 
the figures for the calendar year. We also have full 
returns by months or annual statements for the Penn- 
sylvania, the Erie, the Lackawanna, the Lake Shore, 
the Michigan Central, and the Cleveland Columbus 
Cincinnati & Indianapolis. Thus we possess the mate- 
rial for a very interesting comparison of the results on 
these various trunk lines, and accordingly have prepared 
the following statement, going back to 1885. We gave 
a similar statement two months ago covering the years 
ending September 30, but it did not embrace some of 
the roads now included, and of course the present 
figures possess increased value as coming down to a later 


date. 


As the Lackawanna is an important anthracite 


coal company, as well as a trunk line system of roads, 
we give its figures in a separate line at the end, so as to 
show the totals both with and without that company.: 




































































Calendar Year. | 1888. 1887, 1886. | 1885. 
Gross Earnings— BS $ $ | 
POENDSY]VANIA ........ccccccrsccceeess 58,172,077) 55,671,313) 50,379,068, 45,615,027 
New York Central..... .....seeeeee- 35,284,473) 36,296,524) 32,651,015, 24,495,873 
BErI@*,.....cccccccscccscccccccccccccceess 24,666,014) 24,464,236) 23,002,509) 19,554,052 
Lake Ghote... -ncccccsrcescsseseess 18,033,936] 18,710,963) 15,859,455] 14,133,506 
Michigan Central..........eseceere. 13,716,000! 14,164,490} 12,295,828] 10,707,894 
Cleveland Col. Cin. & Ind.... 7,581,329) 8,056,008) 7,190,936] 6,411,445 
Total. ..cccce soveccccece cocccceens 157,453,839 | 157,363,034) 141,378,811/120,922,297 
RRIEGER. <2. 00. coccccccnccessedes 43,232,422| 39,845,857) 32,342,866) $1,091,678 
Grand total.es ccsccccccccccccccs {200,686,261 | 197,208,891 173,721,677) 152,018,075 
Operating Expenses— 
PenNSplvania. ...ceeeeeereeeceoeceess 39,331,153) 37,086,585) 32,619,586) 29,479,758 
New York Central..........cceseesees 24,127,46- | 23,400,383, 19,933,916) 16,521,496 
HiC... 2... es cecceececcee eeseeescceeees 17,508,425) 17,747,005} 16,715,673] 14,638,264 
Lake Shore......0.+.« scecccceveccccess 11,289,287} 11,029,768] 9,731,622) 9,287,587 
Michigan Ceatral.......... oeececvecs 10,015,000! 4,875,246} 8,404,679; 8,014,603 
Cleveland Col. Cin. & Ind........... 5,314,832} 5,235,730 4,757,789, 4,020,274 
Total ..00 cccccccccccccccoccccccess 107,836,168 | 104,374,750] 92,166,265! §2,870,932 
LACKAWANMATS..ccccccccccesecseee wees 34,513,740 3' 504,062 25,118,463) 23,668,755 
Grand total......ccccccccccscccees 142,349,908 135,878,812 117,284,724 | 106,534,687 
Net Earnings— 
Pennsylvania......... Ac cccccccsccees 18,840,924) 18,584,728] 17,759,482) 16,135,269 
New York Central......... seccces -ee+} 11,157,005! 12,895,621] 12,717,099, 7,974,377 
BP cccccccce coscoseces sseneseeenouewe 6,857,588! 6,717,225] . 6,283,836, 4,920,788 
Lake Shore..... pn enecesi oouabenesens 6,794,644] 7,681,165] 6,127,833) 4,845,960 
Michigan Central.........c.seeeeeees 3,701,000] 4,289,244] 3,891,149, 2,692,791 
Cleveland Col. Cin, & Ind........... 2,266,507] 2,820,278) 2,433,147, 1,482,172 
ee heaend woenel 49,617,67)| 52,989,264) 49,212,546, 38,051,365 
IS a TS 8,718,682] 8,341,795} 7,224,403 7,427,923 
RR 58,335,353. 61,330,079} 54,436,019 43,479,288 








* After deductin ¢ rentals on roads operated on a percentage basis. 
t Including betterment outlays. 
The first 


Two principal features attract attention. 
concerns the magnitude of the operations covered by 
these seven companies, and the second relates to the 
growth that has taken place since the trunk-line peace 
compact in 1885. We think most persons will be sur- 
prised to learn that the aggregate gross earnings of the 
seven systems (the Pennsylvania figures covering simply 
the lines east of Pittsburg and Erie, and even of those 
only such as are directly operated) in 1888 reached over 
200 million dollars. The increase that has occurred in this 
aggregate, is no less noteworthy, for in 1885 these same 
roads earned only 152 million dollars, so that the addi- 
tion in three years has been over 48 million dollars, or 
nearly one-third. On the New York Central the gain 
is 10? million dollars, and that after a loss in 1888 of a 
million dollars. It may be supposed that this gain 
follows in large measure as the result of the increased 
mileage represented by the West Shore, whose accounts 
are not included in the 1885 figures. But on the 
Pennsylvania the addition is larger still, reaching 12} 
million dollars, while the Lackawanna also has an 
inerease of over 12 millions; on the Erie the increase is 
5 millions, on the Lake Shore 4 millions, on the Mich- 
igan Central 3 millions, and on the Cleveland Columbus 
Cincinnati & Indianapolis 1 million. 

The improvement in the case of the net is not so 
marked. In fact, while the gross has increased 48} 
million dollars (between 1888 and 1885), the net has 
increased not quite 13 millions, owing to the heavy aug- 
mentation in the expense account. The Lackawanna, 
with its gross enlarged over 12 millions, has added only 
about 1} millions to the net. In the late year the 
increase in expenses has been especially striking, for 
while the gross on the seven roads was nearly 33 millions 
better than in 1887, expenses ran up 64 millions, leaving 
the net 3 millions less. 

It has been frequently noted that when railroad inter- 
ests are prosperous the community is prosperous. The 
facts given show the reason. The greater part of the 
income of a road goes back to the community in the 
shape of pay for labor and supplies. In 1885, with the 
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trunk line situation at its worst, the seven roads paid 
out in expenses only 106 million dollars ; in 1888 they 
paid out 142 millions, being an increase of 36 millions, 
or over 33 1-3 per cent. The addition to the gross 
receipts in the same time we have seen was 48 millions, 
so that about three-quarters of the whole amount went 
out in increased expenses. That is a significant fact. It 
proves that the laborer and the business man, and not 
the stock and the bond holder, get the most benefits 
from an improvement in railroad revenues. 

Or take another view of it. ‘Suppose instead of the 
142 millions which was spent as above set out in 1888 
these seven roads should suddenly have to come back to 
the 106 millions spent in 1885—is there any doubt as to 
the disastrous effect the change would have upon our 
industries ? Yet in the West some of the railroad com- 
missions are pursuing a policy which, if persisted in, 
must inevitably lead to some such result as this on the 
lines in that section of the country. 








THE GRAIN MOVEMENT AT THE 
SEABOARD. 


It has been more than once pointed out in these 
columns that the grain movement during 1888 at New 
York, and the seaboard cities generally, was quite small. 
We have now prepared the figures for the full year, and 
they enable us to measure the extent of the movement 
and to see the changes which have occurred in it as 
compared with other periods. 

Not for eleven vears—that is, not since 1877—has the 
total of the grain receipts here been so small as it was last 
year. Reducing flour to its equivalent in wheat, and 
adding the different cereals together without regard to 
the differences in the weight of the bushels (which is the 
plan pursued in the Produce Exchange reports, and 
which we follow to preserve the comparison), the 
aggregate receipts foot up a little over 106 million 
bushels, against 1273 million bushels in 1887, and nearly 
131 million bushels in 1886. In 1877 the total was only 
103 millions, but in no other year in the interval has 
the amount been as low, and in 1880 the total was 169 
million bushels. 

The reasons for the small movement are of course 
perfectly obvious. Small crops and a diminished export 
demand furnish the principal explanation. ‘Take wheat 
for example. The arrivals of that cereal in 1888 were 
not one-half those of the previous year, reaching only 
20 million bushels, against 45 million bushels. But the 
wheat yield, which had been small in 1887, was stili 
further reduced in 1888, there being a falling off in 
both the spring and the winter variety, but especially in 
the former. At the same time prices here were such as 
to induce foreign buyers of jwheat to get their supplies 
from other countries rather than from the United 
States. This falling off in the export demand would 
alone be sufficient to account for the diminished 
receipts, even if the yield had not been reduced. There 
has also been one other circumstance which for a part of 
the year at least must be supposed to have operated to 
check the movement or tendency of wheat towards the 
seaboard. We refer to the fact that after the Hutchin- 
son corner in Chicago, prices in the West advanced very 
rapidly, and at times ruled higher even than here in 
New York—an unusual state of things, effectually pre- 
cluding the shipment of wheat this way from such 
points. Ordinarily the price is lower in the West, since 
the New York quotation must cover the transportation 
charge for bringing the wheat here. From the follow- 





ing table showing the character of the grain arrivals at — 
New York, it will be seen that the falling off in the 
movement arises almost entirely out of the decrease in 
wheat and flour, though nearly all the minor cereals also 
record diminished totals. 


KINDS OF GRAIN RECEIVED AT NEW YORK. 






































Calendar Year. 1888, 1887. 1886. 1885. 
tte dinddditddinded Mick bbis.| 6,089,46%| 6,355,924] 5,589,498) 5,988,575 
FTE TTI bbls 162,490 135,767 147,383 176,465 
Corm Me@Al......66 eeeeeeee vees sacks.| 429,587 423,479) 404,082; 282,712 
SLC? SELF e eee RZ bush.| 20,103,435) 45,222,425) 41548,610| 24,331,153 
Eetadesshtnd wescesesnndsdaue bush.} 24,150,535, 20,281,422) 32,789,951; 38,257,132 
TR EOP R PS: bush.| 23,950,832) 22,266,020) 20,189,820/ 26,237,225 
ESTEE EES eer aes | bush.} 3,791,483) 4,200,136) 4,505,180} 4,266,818 
RE I ee bush 238,539 425,991 230,789 690,861 
ACO 5. bush.' 804,300 $21,168! 471,112 805,721 
TSE ee bush.  4,600,888' 4,831,980, 4,716,667; 4,330,648 

Total grain................ bush.: 77,141,012! 97,509,142 104,400,129) 98,419,558 
Flour, reduced to............. bush.| 27,402,579{ 28,601,658] 25,112,241! 26,948,587 
Meal, reduced to.............. push.| 1,508,779) 1,390,004] 1,497,696) 1,269,284 

Grand total.........ce0-..- bush .' 106,052,370} 127,500,804] 120,910,066 126,637,429 








Corn and oats, it will be observed, show larger deliv- 
eries than in the previous year. As is known, the 1888 
yield of corn was very much heavier than that of 1887, 
but of course very little of the new crop came forward 
before the close of the year. The effect, however, was 
to cause farmers to market their old corn, and prices also 
for a good part of the time were in favor of a free 
movement. Bearing this in mind, and also the fact 
that the 1887 receipts of the cereal had been very small 
(the table shows that they amounted to only 20} million 
bushels, against 322 million in 1886, and 38} million 
bushels in 1885), the gain in 1888 of not quite four 
million bushels is not very surprising. It is to be noted, 
moreover, that this gain occurred entirely in the last 
half of the year, the receipts the first six months having 
been over two million bushels less than in 1887. 

Great interest attaches to the routes by which the 
receipts reached: New York. How much did each of 
the trunk lines bring in, and how do the deliveries by 
rail compare with those by canal ? With a heavy falling 
off in the total movement, it stands to reason that we 
must expect heavy declines in the case of the amounts 
contributed by the different routes. There is just one 
exception to the rule. The West Shore has been mak- 
ing such rapid strides forward, that it actually carried 
nearly 14 million bushels more than in 1887, notwith- 
standing the 214 million bushels decrease in the aggre- 
gate. But while the West Shore gained 14 millions, 
the New York Central lost 6 million. On the Erie the 
loss reaches 4 million bushels, on the Pennsylvania over 
a million and on the Lackawanna a little less than a 
million bushels. The canal had 12 million bushels less. 

But the point of most importance is as to whether the 
relative positions of the different roads and of the canal 
have been changed. We find that taken together the 
roads have gained, while the canal has lost, the pro- 
portion of the whole contributed by the latter being 
4 per cent less than in the previous year. But rates on 
the trunk lines were more or less demoralized in 1888, 
and thus the canal did not have the same advantages as 
in 1887. Still, the ratio by canal was very large—over 32 
per cent of the whole. There was very little difference 
in the length of time that the canal was open—it opened. 
May 10 and closed December 3, against May 7 and 
December 1, respectively, in the previous year—but 
there were one or two breaks which caused some inter- 
ruption. On the whole, however, it may be assumed 
that these had no very important effect on the aggre- 
gates. The position of the canal in any given period 
depends very much upon the condition of things among 
the trunk lines. If the roads are at war and carrying 
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freight at low rates, the canal is sure to lose; whereas, 
if the roads are at peace and rates relatively high, the 
reverse is certain to be the case. Between these two 
extremes there are all the intermediate stages of trunk- 
line competition, which exert more or less influence 
upon the canal movement. In 1885, with trunk-line 
rates totally demoralized, the canal had only 23 per cent 
of the total receipts; in 1886, with the rail rates well 
maintained, the canal had over 33% percent, and in 1887 
there was a further increase to 36 per cent, from which 
there has now been a drop to 32 percent. The following 
table gives the amounts and proportions for the canal 
and each of the rail routes, during the last four years. 
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES. 























Calender 1888. 1897. 1886. «1885. 
Year. Bush. |P.C.|| Bush. |P.C.|| Bush. {P.C.)| Bush. |P.C. 
N.Y. Cent.| 18,9¥6,845/17°91 | 24,979,025 19°59|| 27,872,525/20°91 | 36,079,712|z8'50 
Erie........| 16,409,06|15;47|/ 20,599,769 16°16!| 20,669,936.15°79| 24,979,551 /19°73 
Penna.....| 8,784,272] 8:28) 9,850,926| 7°73) 10,040,575| 7°67) 15,220,501/12°02 
D.L.& W.| 4,450,768) 4°20'| 5,315,945) 4°17|) 10,221,678 7°81!) 5,718,428) 4°52 
West Sh...| 18,463,510'12°70!| 12,043,509) 9°45|| 10,006,272| 7°64|! 10,001,209/ 7°90 











Var. RR.’s.| 6,451,175) 6°U8|| 7,285,027) 5°71|/ 6,421,184) 4°91), 959,959) 0°75 


Tot. RR.| €8,556,476,64°64/ 80,075,101)62'81|_ 84,741,170 64°73 #2,968,540173°42 
Riv. & c’w.| 3,474,619 3°28, 1,414,700; 1°10): 2,132,370) 1°63 3,738,304) 2°95 


Canal. .... || 46,013 ,003/36°0% 44,036,522 33°64) 29,930,587 | 23°63 


| ae cm, et: 
_ Total all.\106,052,370 


























100°0|| 127,590,804 100°0| 120,910,062! 100°0 | 126,637,431 /100°0 

















The Pennsylvania, the West Shore, the “‘ various rail- 
roads,” and the Lackawanna, each show larger percent- 
ages than for 1887, though only in the case of the West 


Shore is the increase heavy. The Erie and the New 


York Central, on the other hand, have suffered a reduc- 
tion of their ratios. The Erie loss is slight, but that of 
the Central is more important, that road having also 
lost in the previous year. The West Shore, however, 
has been gaining much faster than the Central has been 
losing. Combined, the two roads furnished 30°61 per 
cent of the whole in 1888, against 29°04 per cent in 
1887, and 28°55 in 1886. In 1885 the Central alone had 
284 per cent, but that was when rates were very low, 
and the trunk-lines were gaining at the expense of the 
canal. In that year the ‘‘ various” or miscellaneous 
roads (irregular routes which, like the canal, thrive best 
when trunk-line rates are being maintained) furnished 
only three-quarters of one per cent of the entire re- 
ceipts, or less than a million bushels; since then their 
ratio has been steadily rising, and in 1888 reached over 
6 per cent, or nearly 65 million bushels. 

Having the New York receipts, it will be useful to go 
one step further, and see how this port compares with 
the neighboring seaboard cities—Boston, Baltimore and 
Philadelphia. Of course, like New York, these cities 
all show diminished totals, but they have not all lost to 
the same degree. Here is a table giving both the 
amounts and the proportions of the four cities for the 
last four years. 


RECEIPTS AT SEABOARD CITIES. 





Gatenaar| 1888. —|{—_1487. 1886, =| 1888. 


Year. | Bush. {P.C.|| Bush. |P.C.|| Bush. |P.0.| Bush. )P.O. 


New York/106,052,370)5s'29' 127,500,804/57°00 130,910,062'57°67) 128,637,431 58°33 
Boston ...| 30,754,409) 16°89), $1,921,4%7|14°27|| 35,769,884 15°75 | 31,860,985) 14°68 
Baltim’re.| 16,054,366| 8°83|| 25,038,809] 11°19|| 21,554,692, 9°50 24,300,986/ 11°19 
Philadel. .| 29,081,016/15°99|| 39,252,205/17°54|| 38,772,444. 17°08 | $4,299,861 15°8¢ 


Total......|181,922,161(100° |) 223,713,815 | 100-0 227,007,082 '100°0 217,009,213 100-0 

The two northern ports—Boston and New York— 
have both increased their ratios, while the two more 
southerly ports—Philadelphia and Baltimore—have suf- 
fered a reduction of their percentages. Boston appears 
to best advantage, its proportion being over 24 per cent 
higher than in the previous year. New York has 58°29 
per cent of the entire receipts, against 57 per cent in 
1887. Boston and New York combined have 75°18 per 
cent, against 71°27 per cent, while Baltimore and Phila- 
delphia have 24°82 per cent, against 28°73 per cent. 






























































There is reason to think that the loss at the Southern 


| points follows in great measure from the unsatisfactory 


crops in the territory naturally tributary to those points. 
With a large corn yield in the Ohio Valley, and a good 
export demand for the same, their position ought to 
improve again; at some of the points the improvement 
has already begun. 








COTTON CONSUMPTION AND. OVERLAND 
MOVEMENT TO FEBRUARY 1. 


Our statements of overland movement, receipts, Xc., 
which are presented below embrace the period from 
September 1 to February 1, or the first five months of 
the cotton crop season. It will be noticed that the de- 
ficiency compared with last year heretofore disclosed has 
been considerably reduced during the past month. 

OVERLAND MOVEMENT TO FEBRUARY 1. 

There has been a liberal movement of cotton by rail 
in January, the gross amount carried overland reaching 
the large total of 222,688 bales, which compares with 
160,234 bales in the like period of 1888 and 192,732 
bales in 1887. In consequence the loss from last year 
in the aggregate for the five months is now quite small 
—13,406 bales—while contrasted with 1886-87 and 
earlier years heavy gains are recorded. ‘The net for the 
month also exhibits a substantial excess over that for 
January of previous years, being 125,756 bales, against 
81,701 bales last year and 69,478 bales two years ago. 
For the season to date the decline from last year is now 
102,824 bales, but there is an increase over 1887 of 
106,369 bales. We give below the details of the whole 


movement overland for three years. 
OVERLAND FROM SEPTEMBER 1 TO FEBRUARY 1. 














1888-9. | 1887-8. | 1886-7. 
Amount Shipped— 
Pe OE. BED coccecovceeconcecceecssces 391,604} 363,948) 281,824 
Over Dllinois Central..............0.---- 118,417| 146,626) 137,752 
Over Cairo & Vincennes................ 103,707; 70,323) 100,218 
Over the Mississippi River, above St. L. es 11,827 
Over Evansville & Terre Haute ........ 26,764 68,047 50,381 
Over Jeffersonville Mad. & Ind.......... 22,910, 40,799 16,278 
Over Ohio & Mississippi Branch........ 7,736 8,98: 6,832 
Over Louisville Cincinnati & Lexington 66,903; 71,264 69,705 
Receipts at Cincinnati by Ohio River... 32,510 6,762 10,638 
Receipts at Cincinnati by Cin. South’rn; 94,981) 109,240) 76,746 
SIRs c0ccocaceaccsustonssoes 141,851} 142,572 99,840 
Shipped to mills, not included above... 5,089 4,92& 7,447 
* Total gross overland ..............-- 1,020,084 1,033,49¢ 869,488 
Deduct— 


Receipts overland at N.Y., Boston,&c.| 193,485) 142,774 189,294 
Shipments between (or South from) 
Western interior towns ............. 57,456) 43,888) 36,731 
Deduct also Shipments inland and Tak- 
ings for Southern Oonsumption 
from the following Southern ports— 
GalvVestes ..cccccccccoccccscsevcccccce. | aoe mae 
New Orleans. . 12,048 6,52 19,863 























Mobjle cvccescecsooccesecoosoes- 19,741; 16,128 7,038 
Savannah ........... 9 eoesevescosscese: 670 1,527 722 
Chareste ..cccccocccccccs cocccccecce- 7,941 3,203 3,154 
North Carolina ports ......... ...s-«-- 730 988 497 
WED HOUOD.. ccncccccesccconccesoses: 33,107; 26,041) 28,969 

Total to be deducted................ 330,495; 241,077; 286,268 

Leaving total net overland*........ 689,58: | 792,413] 583,220 





*This total includes shipments to Canada by rail, which since 
September 1 in 1888 amounted to 27,235 bales; in 1387-8 were 29,113 
bales and in 1886-7 were 24,136 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Receipts at the ports during January, like the over- 
land shipments, have been heavier than in either last 
year or the year previous, and now the decrease from 
1888 in the season’s aggregate is only 91,870 bales, and 
comparison with 1887 discloses a gain of 45,421 bales. 
The month’s receipts have been 718,091 bales, against 
527,570 bales and 644,681 bales respectively in the two 
preceding years. Exports to foreign ports for the 





month differ but little from January of 1888, reaching 
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580,377 bales, against 588,518 bales; but contrasted 
with the month of 1887 there is a large falling off, the 
shipments then having been 740,887 bales. The total 
for the five months, as will be seen below, is smaller 


than in either 1888 or 1887, but only slightly so. 
usual table of receipts, exports and stocks is as follows: 


Our 












































Movement from Receipts Receipts| EXPORTS SINCE SEPT. 1, 1888, To—| 
Sept. 1, 1888, to since since ad Stocks 
Feb. 1, 1889. Sept. 1, | Sept.1,; Great | prance, | Conti- | Total. Feb. 1. 
1888. 18387. | Britain* nent. | 
Galveston....... 562,778| 58,740) 175,594) 21,076) 52,527, 249,197) 47,580 
El Paso, &...| 12.017)  ....0-f  eeeeee i lUm... 
New Orleans. ...|1,351,270/1,301,879| 442,116] 193,270] 290,577| 925,%6°| 368,979 
Mobile........... 176,760) 183,148) 32,162) ......{ ceeeee 32, 0 43,455 
Florida ......... EF a eee ee or ee 
Savannah....... 711,005| 779,226) 62,422) 11,542) 173,917) 267,881; 88,508 
Brunswick, &c.| 5,533) 51,587; 20,600 5,352; 21,380) 47,3832) ....... 
Charleston....... $30,601} 963,927) 50,572' 20,673) 107,833| 179,078) 46,245 
Port Royal,&c.| 12,792) 11,556) ...00e} naa ee] ceeeee] — ceeeee} — ceeeee 
Wilmington.....| 139,843) 160,776} 76,402) ...... 22,665) 99,087; 7,504 
Washingt’n,&c 4,116 0 er. eee ee err mee 
Norfolk .......... 419,039) 403,851} 186,302) ...... 31,026} 217,828) 48,391 
West Point $15,957) 334,229) 108,426) ...... 7,308] 135,734) —s...... 
Newp’tNews,&e.| 71,445) 86,503) 30,714) ...00-| eee e ee 89,714| 6,800 
New York..... e-| 59,79:| 47,193) 376,477) 36,090) 159,795) 572,362) 223,340 
Bostonm........... 53,550 35,820) 117,80] —...... 1,840} 119,700, .12,000 
Baltimore........ 48,119, 19,546) 74,955 800, 30,486; 106,241; 17,692 
Philadelphia,&c.| 32,025 20,215| 24,020)... 8,243] $2,263] 22,698 
Total 18€8-89.../4445,.900' ...... 1,807,622| 288,803} 919,597|3,016,022} 933,187 
Total 1887-88 ... «+++. /4,537,770] 1,872,666, 273,893) 934,014/4,087,073) 930,009 
Total 1886-87...) ...... 4,400,479)1,874,215| 413.965! 750,34118,088,521) 945,502 

















As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 


























Months. 1888-89. 1887-88. 1886-87. 1885-86. 
September.. ..... 424,209 824,369 431,838 485,552 
October.... ......| 1.493.289 | 1,588,766 | 1,359,903 | 1,360'870 
November....... 1.515.207 | 1,639,906 | 1.552.539 | 1.413.433 
December ._...... 1,527,937 | 1,340,871 | 1.467.767 | 1,488,582 
January.......... 791.847 540,271 662,654 541.793 

Total 5 months.' 5.752,489 | 5,934,183 | 5,477,699 | 5,320,230 





WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up 
to February 1, we give below our usual table of the 
weight of bales. We give for comparison the figures 
for the same time in the two previous years. 

















* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September'1, this 
year and the two previous years, is as follows: 





1887-88. | 1886-87. 


4,537,770 4,400,479 
792,413, 583,220 


5,330,183 4,983,699 


1888-89. 


4,445,900 
689,589 








Receipts at the ports to Feb. 1. ... bales. 
Net shipments overland during same time 

















SR on nuc ttn nncona bales./5,135,489 
Southern consumption since September 1} 265,000] 240,000] 194,000 
a .-bales.|5,400,489!5,570,183 5,177,699 


The amount of cotton marketed since September 1 in 


1889-89 is thus seen to be 169,694 bales less than in 
1887-88, and 222,790 bales more than in 1886-87. ‘To 
determine the portion which has gone into the hands of 
Northern spinners during the same period, we have pre- 
pared the following: 





Total receipts to February 1, 1889, as above........... bales 5,400,489 
Stock on hand commencement of year (Sept. 1, 1888)— 
At Northern ports.................... 146,593 
At Southern ports..................-. 34,632 —181,225 
At Northern interior markets.................-. 1,065— 182,290 
Total supply to February 1, 1889...............0-. scenes 5,082,779 


Of this supply there has been exvorted 
to foreign ports since Sept. 1, 1888.3,016,022 


Less foreign cotton included........... 4,320—3,011,762 
Sent to Canada direct from West ............... e< 47,238 
Burnt North and South .............. sicieiatinniin tails 4,498 
Stock on hand end of month (Feb. 1, 1889)— 
At Northern ports.... ................ 280,730 
At Southern ports ............ ........ 652,457— 933,187 
At Northern interior markets. ...............- 7 14,141--3,990,766 


Total takings by spinners since September 1, 1888... bales.1,592,013 
Taken by Southern spinners.............2...- 2. cee ee eee eee ee ees 265,000 


Taken by Northern spinners since September 1, 1888..... .... 1,327,013 
Taken by Northern spinners same time 1887-88 .... .... ......1,357,951 


Decrease in takings by Northern spinners this year..... bales. ~~ 30,938 

The above indicates that Northern spinners had up to 
February 1 taken 1,327,013 bales, a decrease from the 
corresponding period of 1877-88 of 30,938 bales and an 
increase over the same time in 1886-87 of 186,116 bales. 

















AMOUNT OF CROP NOW IN SIGHT. 
1888-89. | 1887-88 { 1886-87. 
Total marketed, as above....bales.| 5,400,489) 5,570,183! 5,177,699 
Interior stocks in excess of Sept. 1. 352,000) 364,v00 300,000 
Total in sight......... ....bales.| 5,752.489|) 5.924.183) 5477,699 














This indicates that the movement up to February 1 


of the present year is 181,694 bales less than in 1887-88 
and 274,790 bales greater than in 1886-87. 




















Same | Same 

Five Months ending Feb.1, 1889. (|peri’din|peri’din 

1887-8. | 1886-7. 

Number of Weight in Average| Average) Average 

Bales. Pounds. Weight. | Weight.| Weight. 

Texas .......... 574,795 302,049.025 | 525°49 | 516°LL 516.00 
Louisiana....... 1,381,270 681,656,745 | 493°50 | 482°10 | 484:00 
Alabama ....... 176,769 89,621,883 | 507-00 | 499°00 | 495-00 
Georgia*... .... 825,788 404,735,215 | 490°12 | 481°00 | 478°12 
South Carolina 343,393 166,888 998 | 486°00 | 476°00 470°00 
Virginia........ 806,441 395,833,50uv | 490 84 | 475°00 | 477°40 
North Carolina 143,959 69,935,282 | 485 80 | 473°00 467 90 
Tennessee, &c..} 1,148,074 576,218,341 | 50190 | 48814 | 501°41 
os 5,400,489 | 2,686,938,989 | 497°54 | 485°69 | 488.46 











' Including Florida. 
-It will be noticed that the movement up to February 


1 shows an increase in the average weight as compared 
with the same periods of the last two years, the average 
this year being 497°54 lbs. per bale, against 485°69 Ibs. 
per bale for the same time in 1887-88 and 488°46 im 
1886-87. 
THE COTTON GOODS TRADE IN JANUARY. 

Following the large business which was done towards 
the close of last year, there was a natural reaction in the 
demand at first hands, and the business of the month 
was comparatively light. Denims and some other de- 
scriptions of colored cottons were a trifle easier, as were 
low grade 39-inch brown sheetings adapted for con- 
version purposes, and some makes of wide sheetings 
were slightly reduced by the mill agents, but other 
values remain fairly steady. Print cloths were very 
active in demand and the market closed strong at an 
advance of twelve (12) points upon the opening quota- 
tions. Stocks of print cloths at the manufacturing 
centres are wholly nominal, and very large orders for 
goods to be made are held by the mills. 












































1889. 1888. 1887. 
J Cott’ n| Print-| Sheet-| Coti’n| Print-| Sheet-| Ooti’n| Print-| Sheet- 
AN low | ing | ings a ings in i 
mid- |cloths, stand-| mid- |cloths, stand-| mid- |elot 8 
dling.|64x64| ard. \dling.|64264| ard. |dling. 4| ard. 
Fe Sept re Br encne ol cesnntices Deal senmill sodeus H’day].... .- 
aE 94 we § TO lee sone PRE. SSRI See ee = 
i iesakuns 9% | 3:94| 7% [10ijg| 3-62 | 714 3:38 | 7 
| eae 95,1, | 3°94 | 7% (10 3°75 | 744 9lig | 3°38) 7 
SRE 951, | 3°94] 738 [10 | 3°75 | 7% | 946 | 3°38] 7 
Sonata oe a 110 | 375 | 74 | 911g | 3°38] 7 
Nie 9816 | 3°94 | 7ig (10 | 3-75 | 74 | Slig | 3°38] 7 
Dancecoons 951g | 3°94 | 749 |....-.] .. SB... | cee oe 911g | 3.33 | 7 
ares $514 | 3°94] 71g [10 | 3-75 | 7m |... yy ed Bees 
Pager 1¢ | 3°94 | 7 97, 3°75 | 744 9 3°38 | 7 
es 933 | 3°94 | 74g 9151¢) 3°75 | 7434 9 3°38 | 7 
aes 9% 3°94 | 71g 915,,.) 3°75 | 7% 9 3°38 | 7 
— hakcecaraneas Pets ie ow aay 916491 3°75 | 74 {9 | 3°38] 7 
ipl 93g | 3°94 | 7¥_ {10 3°75 | 74g 9 3°38 | 7 
ssaocisens 971¢ | 4°00 | 7% |......]... 8...}.....}9 | 338] 7 
cic as 9714 | 4°00 | 79 |10 | 3°75 | 7g |...... oy te gear 
aaa 974g | 4°09 | 71g [1018 | 3°38 | 719 | 8ldy6) 3°38 | 7 
es 974g | 4°00 | 74g [101yg | 3°88 | 74s 81512) 3°38 | 7 
Se 971g | 4°00 | 749 |101ig | 3°e8 | 72 9 3°38 | 7 | 
SE Par -- 8 ..].... --;10% | 3°38 | 7's 9 3°39 | 7 
ee 916 400 71g 10413 3°88 74g 9 3°44 7 
ET 971g | 4°00 | 73g |..2. -.]-208..|.2-- «- 9 3°44 17 
RRS 933 | 4°00 | 71g |101g | 3°88 | 749 |...... |... eS ae " 
Ti niainabine 93g, ' 4°00 | 749 /|101s 3°88 | 71, 9 3°44 | 7 
a eae 93g 4:00 | 7% /|104,g 3°83 | 7g 9 3°50 | 7 
aes 93g | 4°00 | 74g |10%1¢ | 3°88 | 742 9 3°50 | 7 
DT caatenesentoene euleod eS ee 103;, | 3°88 | 742 9 3°50 | 7 
RE 933. | 4-06 | Zig |103;, | 4:00 | 749 | 9 | 3:50] 7 
Saba a eer ees 19 |3501 7 
i cinvnaens 933 | 4-06 | 7 /103 6 4:00] 739 |. . ..|...8..]...... 
or 93g | 4°05 | 7% |10%;, 4°00! Flo | 8154g| 3°50 1 7 
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IMPORTS Az 





The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Dec., 
and the six and twelve months ended with December 31, 1888, 
as well as comparisons for the corresponding periods of the 


preceding year, 


as follows: 





























29 MERCHANDISE. 
For the For the 6 For the 12 

month of |Monthsended| Vonths ended 
December. | December 31.| December 31. 
1888.—Exports—Domestic.....| $84,729,912 vetid 063,225/\ 679,603,067 
Foreign ...... 1,025,569 5,659,710, 12,163,395 
re enccee. ($85,755,481 |F380,722,935 FO91L,766,462 
I cocccunecnnnenes 60,488,104) 352,605,326, 725,224,153 
Excess of exports over imports! $25,267,377, $28,117,609 .....-....-- 
Excess of imports over a iekieeninn<: snditneadiaie | $33,457,631 


1887.—Exports—Domestic..... 
Foreign ...... 

owe soon 
Imports 


267 ,037 








5,588, 718 








Excess of exports over imports hee 21,118,32 


Excess of imports over exports 


eeweerer--e we 


71,962,514 wre ,»322,262/$703,319,692 


11,98 1,352 





vee 229,551, $384,910,9-0. $715, 301,044 
52,111,228 |_oot 1338, 287, 708,818, 478 





GOLD AND SILVER—COIN AND BULLION, 





2888.—Exporis—Guld—Dom... 
Foreign 
RE 
Silver—Dom.... 
Foreign. 
Total...... 
Total exports......... 
Imports—Gold.... 
BUG ccecoees 
eee 

£xcees of exports over imports 
Excess of imports over exports 
1887.—Exports—Gold— Dom... { 
ware 
Total......! 
Silver—Dom... 
oreign 
a 
Total exports......... 
Imports—Gold ......... 
ee 
ee 


Excess of exports over imports 
Excess of imports over exports 





TOTAL MERCHANDISE AND COLN AND BULLION. 


57 
$7,725,351 
$2,525,790 

1,173,823 
$3,699,613 
$11,424,964 


$906,500 
1,927,233 


$2,833,733 
$8,591,231 





$7, 667, 692! $17,907,200 
659 | 


225,292 


$28,574,425 
4,324,002 





$18,132,492 
$12,433,521 
4,814,019 





$32,898,427 
$22,646,792 
8,523,142 





$17,247,540 
$35 320.032 








gVT NM VUvw 


$7,290,098 
8,379,146 


$15,669,244 
$19,710,788) 








13,334 
$365,986 
$2,944,354 
700,428 





$352,652) 


$1 892,859 

~ $1,952,279 
$10,422,149 
4,982,935 











$31,169,934 
$64,068,361 
$12,331,090 
_ 14,537,652 
“$26,868,742 
$37,199,619 
$5,091,551 
4,052,875 





$9,144,426 
$19,718,967 
7,926,021 








~$3,644,7r2, 
$4,010,768 
$1,805,248) 
1,496,481) 


$15,405,084 
$17,387,363 


$38,892,325 
9,245,163 


$27,644,983 
$36,789,414 


$44,889,299 
16,772,614 





$3, 301,7 ‘ 29) 
$709,039 





$48,138,488 


$30,751,125 








$61,661,915 


$24,872,499 








entire - oe. $94,923,394 $405,403,946 


Imports....... 


oreign......| 


2,257,031. 


10,699,021 


$730,824,284 


25,010,539 





I cnssmnnaaneten ae 180,445 $416,102,967 


3,321,837 | 





368,274,570 





Excess of exports over imports $33,858, 608 $47 99828,397 


Excess of imports over exports 
1887. oenpente~—omowie vaud 


Excess of exports over imports 
Excess of imports over exports 


$75, 259,520. 
1,980,799) 


$391, 637, 270 
10,661,073 








$21,827, 362, 











$755,834,823 


752,092,095 
$3,741,923 


‘$728,130,210 


23,960,248 


— 


577,240,319 $102,298, 343) $752,090,458 
55,412 "057 399,476 775, 770, 480,391 





$2,821, 563) 


$18,389,933 





IMPORTS AND EXPORTS BY PRINCIPAL CU STOMS DISTRICTS. 







































































































































































JANUARY 31, 1889, DECEMBER 31, 1888. 
Assets and) alinces, |488ets and) Balances. 
Liabilities. | Liabilities.| 
z $ $ $ 
GoLp—Coin.. eeeree eeeesee 229,051 585 227,85 1,2:38 
Bul lion. eeeeeeeseeeeeeeeer 96,590,321 96,¥19,454 
Total gold....... A Aas YK 324,773,667 
Certificates issued...... 156,030,110 157,016, 150 
Certificates on hand....| 25,043,518 345,127,702 
Certific’s, net.( Liability) | 130,936,592 120,888,448 
Net gold in treasury.|.........--. 104,655,264) .........00. 203,885,219 
a 4! lee pemennalae 259, 811, $29 254,408,869 
Pe kcccoce 00 e0eseess 4,522, "881 4,774, 441 
Total silver...... Asset)| 264,334,210 259, 181,310 
Certificates issued...... £50,054.551 250, 178, 566 
Certificates on hand... 4,717,113 3, "958, 567 
Certific’s, net.( Liability)| 245,337,438 246,219 099 
Net silver in treas’y|-....... ... 28,008,978) .....002-20- 12,961,311 
U. States notes....(Asset)| 43,361,428 41,125,860 
Certificates issued...... 14,010,000) 10, 720 ‘300 
Certificates on hand.... x “470 
Certific’s, net.(Liability)| 13,915,000 roveeen 
et U.S.notes in treas.).....--sse0 29,446,499) ....cccccees $0,875,860 
Trade dollar bullion..... sebadsoues 6,083,796 oe eve ,090,795 
National Bank notes. ....|... seseeeees 30¥,198)...... ecoce ¥ 
Deposits in Nat. Banks..|.... ....+- 50,499,122) ..cccccecees 52,390,164 
Balances....(Asset))........---»|399,990,650) 306,546,672 
PUBLIC DEBT AND INT.— 
Interest due, unpaid....| 2,034,603 1,400,149 
Accruedinterest........ 3,605,173 7 701,979 
Matured debt........... 2,067,005 2, "094, HHy5 
Intef’t on matured debt 59, 16u.734 
Int. prepaid not accr’d.|.....++.+--- se eeeeeseess 
Debt bearing nointer’st| 87 420 
Int. =e. — RR. bonds 
due cus’ eunab ee 95,700 9.510 
Ac c'dint. wen RR. b’ds 823, 117 1,938,705 
Debt and int.(Liability)| 8,286,114 13,306,302 
Fract’l cur’cy redeemed 87U 480 
U.s8. bondsandinte’st.|  ......-.. 235. 6Y 
Int.ch’cks & coupons p’d " 19,075 4¥,544 
Reg. & coup.int. prep’d| --........ penananeuass 
Debt and inter’st.( Asset) 179,954 285,993 
D’bt&int.net(Liability)'..........-. B.206, 2001-200. -- e202 13,020,309 
Res ye aoe red. ra eeten. 100, 000, 000 100,000,000 
und held for redemp. o 
— of hay phy Ban ~ 83,979,986 86,279,471 
ive p.c.f’ndforre em } 
of Nat . Bank notes.. P. 5,709,627 6,588,080; 
Redemp.res’r.( Liabii:ty)! 189,689,613 192,867,551 
Nat. Bank notes in pro- 
cess of redemp...(Asset); 5,130,032) iV 8,724,723 
Net res’rves.( Liability)|.......----- 184,559,581) ........--.. 189,142,823 
Post Office dep’t account. "55 535,726 4, 291 861 
ne eee pepe af 7 B04 28, F20,005 32° yl 570 
ndis ’dass’ts of fail’ 
0 National + pe scaes 1,599,650 1,445,910 
urrency and m nor coin : 
redemption account.... 1,200 1,230 
Fractional silver coin re- 
_Souecen aoogan nt. gees 9,770 2,560 
and exch’ge 
ooeum oe 8 aE - 7 685,547 623,148! 
Treasurer's transf’rch’ks ‘i 
—_ vr wey 5,490,994 4,120,076 
reasurer ., agent for 7 
paying int. on D.Col.bds} 462,259) 211,872 
ee (Liability)| 42,595,151 43,748,277 
{nt.on D.Col.bds pd Cte) 117,185 1,006 
oo ee-( Liability) seeeerveeeeaee 42,387,966 eeeeeeeeveeee 43,747,271 
Balances..(Liability)|..........--| 235,053,707 |..-+-esee+s 245,910,408 
Net balance....(Asset)|............ 64,936,943)..........--| 60,636,264 
Assets not available— 
Minor coin . eeeese 143,168 eeeeeeeeeee 78,338 
Subsidiary silver cOin..|.........+0- 24,449,577) .....00 oo: 23,655,458 
Aggregate net Asset eeeereloae eeeeeeece 89,529,708 eeeeeeeeeeee 84,370,060 

















DEBT STATEMENT JANUARY 31, 1889. 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 


of business January 


31, 1889. 


INTEREST-BEARING DEBT. 























| IMPORTS. EXPORTS. 
STOMS DIs-' D = 4 pr ae 
Cpsrom AND SCRRER, SOUS 12 months ending 12 months ending 
PORTS. | December 31. December 31. 
sateieiptesiniibslaen 
Imports. | Exports-, 1883. | 1887. 1888. | 1887, 
| i 
s iP) sem Or ies ees 
poltimore, Ms. 936.. 369) 4.700 894 12,098 627) 13,055,880! 45,114 613, 49,828,105 
Boston | 5,657,885) 6,075,122, 64 "534. 932 62,504,559) 59,379,375 54, 666, S16 
BuffaloCk.N. y 609, 752 23,426, 6.443.075 6,558 8,446) 1.5835 378,067 
Cham pl’n, N.Y 221 98) 5#,459 $362,836) 3,544,265; 1,693,319) = 1,692,457 
vharlest’ n, 8.C 52.913. 3 322, “ey 57,829 481.566) 1 3,903, 628) 15,288,316 
Chicago, li... 1,342.8 834) 341 13,121,003 12, 284. 251; 1, 705 wie a 1,597,782 
Cincinnati, O.*| "140, 628; .n00 oe. | 2,507,235, 2,422,706] "....-...|  sesecese 
Detroit, Mich. 247 is 393) ae: en » 3,085,350 2,802,392, 4,478,50: , 4.375.990 
Duluth Minn. 89,169 160,014; 1,204, 893) 3,988,139 
Galvest’n, Tex 36 sO 3, 721 402 720,066) 735,718) 14. "496,569 18,521,814 
Milw’kee, Wis al meena | 
Minn’s’a, Minn 1 363) 97 343 837,723) 2,168,773 979.353 782,821 
Mobile, Ala.. 25,650! — 202, 936, aaa 73, oe 22) 3,442,619) 3,327,353 
New Orl’ns,La 826.393 14, 996, 236) 13,217,144) 10,211, 368 89.406,145| $31977.213 
New York,N.Y 38,919.41 28 ery 464 Piero 465.133.272 209,895,853 313. 148, 314 
Niagara, N.Y 8.15% b'330, 4,046,549) 3.807.372! "b63.986) bal.1sy 
Norfolk, Va 6,907) 2,466,351 87 B62 119,262, 13,812,621) 14,714,404 
Oregon, Oreg. 45) B4.5¥5) 114,260) 228,537! 1,419,508) 1,208,116 
Oswega ie,N.¥ 198,783 57,437 2,114,772) 2,319,247 1,689,657 1,768,834 
Oswego, N.Y 224.406] 1371) 4,202,438) 4.954, "053! 2°165,161!  1'802'791 
Philadel’a, Pa.| 4,213,098) 2,407,211) 45,02u 143) 39,565,473 28, 028,795; 33.889,187 
Portland, Me o4, 313,867 964.46") 1 770, 1: 23) 1, "482, i33) 2,424,563 
St. Louis,Mo 212.47 ech 
Fran., Cal.| 3,2°9,730! 3,614,143 48. #OH,200\ 41,103,048) 34,272,381! 28,667,454 
Savannah, Ga 38,008) 4,718,092) 353,611 1SL.L)1 17,890,223! 23061409 
Vermont, Vt. 583.216 145,204) 6,752,634 5,912,484 1.784,397 1 Ty 564 
Willamette, Or 174,455) 374,805) 1, 055.492) 416,723 5,660,590 52.210 
Wilmi’g’n, N.C 27,118) 1,406,477, “204.892! = «138-438, 6.198)144| 7 ‘a7 7,063 
Yorktown, TE 8 ~enkseace 867,004) 172,284) 473,129) 6,281 664 9652, 758 
Totals, (in- | 
cluding all | 
_ Oth’r Dists.) 60,488,104'85,755.481 725, 224. 153 708 818,478 691,768,462|715,301,044 





Remaining in warchouse December 31, 1887 
Remaining in warehouse December 31, 1888...... 








eee---- $31,294,739 


$31,969,070 


* Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880. 
6 Incomplete in the absence of law providing the means of collecting 
the statistics of exports tu adjacent foreign territury by railroad cars 
and nee land vehicles. 








UNITED STATES TREASURY STATEMENT. 

The following statement for January from the office of 
the Treasurer, was issued this week, It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury January 31; we give the figures 
for December 31 for comparison: 









































Caaracter of | Inter’t Amount Outstanding. Int. Due | Accrued 
Issue. P’y’ble Registered. | Coupon. Total. &Unpaid.| Interest. 
; 2 $ 3 $ 
414s.......1891.| Q.—M.! 142,330,809; 30,857,300) 173,238,100 227.315) 1,299,283 
— poe 1907.) Q.—J. 580,404,000 100,735,450 681,139,450) 1,547,713 2,270,464 
4s refdg.certfs.| Q.—J. |. ...cccccceccesls seeseee0 oe 126,780 49.414 422 
Sa, PORTION 22 | TB Ts lecccvcccvccesste sts bestionnt 14,000,000} 210,000 35,000 
Pacific RRs...| J.&J.| *64,623,512)........ *64,623,512 95,699 323,117 
Aggregate o séennee 787,498,312) 131,592,750] 933,127,542 2,130,202) 3,928,290 
* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 


maturity, March 19, 1595; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1896; 


average date of maturity, Jan. 18, 1896 ; 
1, 1898; $14,004,560 Jan. 1, 1899, 


$9,712,000 Jan. 1, 1897; $29,904,952 Jan. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $2,067,095 
interest due and unpaid thereon, $159,648. This debt consists of a numberof 
items of which the principal amounts are called bonds. 

DBBT BEARING NO INTEREST. 








Amount. 

I II iit oie Ces eilbcacenoncdonrersns $56,807 
ES EEL TRO PORE TTT OE 346,681,016 
Certificates of Rieti cscs ceipncndaswenee Jenascueds 14,010,000 

Less amount held in Treasurer’s CE. cntsctdusee 95,000— 13,915,000 
a Te me 

Less amount held in Treasurer’s ensh. . penecedess 25.043.518— 130,986,592 
SUV EP GOTUIRGREED 6cdcccccsccccccccces coccccsccce-coocese| 990,056,558 

Less amount held in Treasurer’s cash ...-....... 4,717,113— 215,337,438 
Fractional currency..........+. peedesetackedon  sovcdeoone 15,294,063 

Less amount estimated as lost or destroyed.... 8,375,934— 6,918,129 





Aggregate of debt bearing no interest.. 


37 12,893.983 . 
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RECAPITULATION. 
Principal. Interest. Total, 
3 3 t 
Interest-bearing debt ........... 933,127,842 6,058,493 939,186,335 
Debt on which int. has ceased.. 2,067,095 159,646 2,226,741 
Debt bearing no interest... .... FEB BOA GSS «ho ccoces cccvcces 743,894,983 
Bs Gi odes ccdscccciscases 1,679,(89,920 6,218,139 1,625,308,06C0 
Less cash items available for reduction of the debt...$398,525,144| 
Less reserve held for redemption of U. 8. notes...... 100,000,000; $498,523,144 
Total debt, less available cash items...... Jdhboncoeseneotstoneeions 1,186,752,916 
Met cash in the Treasuly..ccccce - cccccccccccccccccccccccccccccccece 64,936,643 
Debt, less cash in the Treasury, Feb. 1, 1889 ...........eeeeeeeveees 1,121,845,973 
Debt, less cash in the Treasury, Jan. 1, 1880. ......ccesecsceeeeseres 1,134,062,257 
Decrease of debt during the MONtH.,.......cceccccecvcecccecceecesess 12,216,284 
Decrease of debt since June 80y 1888... . 0... cc cece cccceeseceeccseeees 43,738,683 
PACIFIC RAILROADS. 
| | Int. repaid by Companies. 
Name {Principat : es Interest | —— re ie 
f Rail on na not | P24 by By 7 ans- |By cash pay-|°f Inter’st 
. Wau | stanaing.| 2M" Ithe UL 8.| POrtution | m’'ts:5p.c, | Patd by 
yet paid. Service. |netearnings.\"he U. S 
$ 3 $ $ $ $ 

Cen. Pacific. 25,885,120| 129,425'31,904,644) 5,776,006 658,283 [25,560,854 
Kan. Pacific.) 6,303,000: $1,515} 8,200,323) 3,659,232 | ... woe. 4,550,090 
Uni’n Pacific 27,236,512) 136,182 33,945,899; 11,858,255 438,409 (21,649,234 
Cen. Br. U.P.| 1,600,000 8,000) 2,077 ,808 362,482 6,926 { 1,708,399 
West. Pacific) 1,970,560 9,852; 2,318,533 Gy E éeesessene 2,309,166 
Sioux C. & P.| 1,628,320 8,141, 2,001,643 DOES 1. ccancosows 1,853,889 
Totals ....'64,623,512| $23,117 80,547,852! 21,813,097 | 1,103,619 |57,631,135 




















The sinking funds held ($10,376,650 bonds and $14,723 cash) $10,391,373, of 
which $3,141,883 was on account of Central Pacific and $7,249,490 on account of 
Union Pacific. 
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[From our own correspondent. | 
LONDON, Saturday, January 26, 1889, 

The Directors of the Bank of England on Thursday lowered 
their rate of discount to 314 per cent, the rate in the open 
market being at the time 2!4 per cent. The Bank of France 
followed the example, putting down its rate to the same 
figure, and the Austro-Hungarian Bank reduced its rate from 
416 per cent to4 percent. It is expected that the Imperial 
Bank of Germany will likewise reduce its rate. The action 
of the Bank of England is welcomed by bankers and discount 
houses, who indeed think that the rate might have been 
lowered to 3 per cent. Andthey have put down the quotation 
in the open market to about 2 percent. At the same time 
the joint-stock and private banks have reduced the rate they 
allow on deposits to 2 per cent, while the discount houses 
have reduced their rates to 134 per cent for money at call, and 
2 per cent for money at notice. Other cautious observers, 
however, are disappointed by the reduction of the Bank rate. 
They believe that its stock of metal is too small and that it 
will be diminished by foreign exports, and they are apprehen- 
sive that the Directors have thrown away the chance of 
attracting gold from abroad next month, when,in consequence 
of the collection of taxes, the Bank of England might have 
secured for five or six weeks §control of the outside market, 
Imports of gold from the Continent have entirely ceased. 
Exports to South Africa as well as to South America have 
re-commenced, end these exports about equal the imports 
from Australasia. 

The Bank of Bombay has this week raised its rate of dis- 
count to 11 per cent, and the Bank of Bengal is expected to 
do the same. The pressure in the Indian money market 
is partly due to the activity of trade in the interior, but 
chiefly to the large exports of rice from Rangoon, caused by 
the disastrous famine in China, It would seem at first sight 
probable that such stringency in the Indian money market 
would lead to a large export of silver, but the shipments are 
very small, and the price of silver is only 4214d. per ounce. 
The explanation is that at this time of the year there is 
always a great rise in rates, both in Bombay and Calcutta, 
and though this year the rise is accentuated by the Chinese 
demand for rice, it is expected that the stringency will not 
long continue. The Indian banks, therefore, which are the 
chief exporters of silver to India, prefer to buy India Council 
bills and telegraphic transfers, which give them possession 
of money more quickly than purchases of silver would do. 

Until a few weeks ago the India Council sold a much 
smaller amount of bills and transfers than last year, and 
though it has quite lately largely increased its sales, it still 
has realized about 314 millions sterling less than at the corre- 
sponding date last year. If, therefore, the provisions of the 
Budget are fulfilled, the Council will have to draw very 





largely during the next nine weeks. For this reason the 
Indian banks expect that they will be able to obtain all the 
remittances they require from the Council. Whether they will — 
or no depends largely upon the balances held by the Presi- 
dency treasuries. Your readers may perhaps not be aware 
that each of the three Indian Presidencies has a treasury of 
its own, and it is upon these treasuries that the Council 
draws. Obviously the drawings must be regulated by the 
balances held by the treasuries. The amount of the balances 
is not known in London, and therefore the Indian banks are 
to a certain extent acting in the dark, It may be, too, that 
the India Council intends to borrow for some Indian railways, 
and that, therefore, it will have funds in London which are 
not now known to the market, If for any reason the Council 
does not draw as much as is now anticipated, it seems likely 
that the price of silver must rise. But the Indian banks do 
ngt venture to increase their present remittances, for though 
it would be immediately a very profitable operation to borrow 
money in London at 2 per cent and to lend it in India at 11 
per cent, rates in India might suddenly fall, and if then there 
was a fall in exchange, the Indian banks might lose in bring- 
ing back the money more than they had gained by sending it, 
out. 

Business on the Stock Exchange has not been as active 
this week as had been expected. The January investments, 
though large, have not proved to be as large as was antici- 
pated. They have not led to that shifting of securities which 
was reckoned upon, and therefore they have not stimulated 
speculation. Besides, there is much distrust among operators. 
on the Stock Exchange of the present ease in the money 
market. They believe it to be largely due to the manipula- 
tion of the great houses interested in foreign loans and com- 
panies, and they fear, therefore, that at any moment it may 
give place to renewed stringency. Further, they do not put 
implicit trust in the assurances of emperors, kings and minis- 
ters as to the maintenance of peace. Those assurances 
promise almost too much, since the public can see no real 
change in the political situation, and consequently do not 
quite understand why the German Government, which was 
so threatening a little while ago, should all at once become 
eo reassuring. Then, again, the dividends earliest declared 
by British railway companies were not quite as good as had 
been looked for, and over and above all this there is some 
anxiety as to the condition of the Paris Bourse. 

But perhaps the chief cause of the present expectant attitude 
of the London Stock Exchange is the state of the American 
market. That market is by far the largest of all thcse which 
make up the London Stock Exchange. Practically it may be 
said that consols and British railway stocks are so firmly held 
by investors that there is but a very small amount of them 
floating in the market. International securitics, with the 
exception of South American, are little dealt in by the British 
public, For the past few years British investors have been 
taking advantage of the rise in prices to sell those securities, 
and the general body of speculators have too much distrust of 
them to take a large risk in any of them. Fora long time 
past, then, British investment and British speculation have 
been turning more and more to American securities. When 
they are buoyant, the Stock Exchange generally is in good 
spirits, and when depressed the Stock Exchange loses heart, 
There is always, of course, a certain amount of speculation 
going on in small groups of securities, like nitrate and gold 
shares; but, broadly speaking, the tone of the Stock Ex- 
change is large'y determined by the state of the American 
markets. For the past two years operators here in the 
American market have lost heavily, and they do not see any 
prospect of an immediate recovery. Indeed the fall in Atchi- 
son shares and the rumors circulating about the road incline 
people rather to expect fresh disappointments and startling 
disclosures, 

Although neither investment nor speculation in interna- 
tional securities is large here the market for those securities 
is nevertheless important, because of the connection of many 
of our greatest houses with the Continent, and the effect, 
therefore, that a crisis anywhere upon the Continent would 
have on our market. But during the week there has been a 
good deal of anxiety on the Paris Bourse. To morrow the 
Paris election is to take place and people are apprehensive of 
what may follow the election of General Boulanger. Then, 
again, at the end of next week the monthly settlement on the 





Bourse will begin, and, worse than all, there has been a heavy 
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fall in the shares of the Societe des Metauw and of the Rio 
Tinto Company. Alarmist rumors, in consequence, have 
been circulating that the copper syndicate is in difficulties. 
And it seems inevitable that a break-up of the syndicate 
would have disastrous consequences, following so soon upon 
the failure of the Panama Canal Company. It is undoubtedly 
true that the consumption of copper has been checked by the 
rise in prices, though those in the best position to judge are 
of opinion that the check is much less than is generally sup- 
posed, because old copper has been used to an extraordinary 
extent, and, therefore, the increase in stocks misleads as to 
consumption. Still there has been some check to consump- 
tion, and the syndicate has had to buy at high prices very 
large quantities of copper. People, therefore, jump to the 
conclusion that it is at the end of its resources. And since 
the negotiations for the formation of the so-called English 
trust, which is in reality an international trust, have beén 
drawn out longer than was expected, rumors have been 
set afloat that the negotiations have entirely broken down. 
This is not true. On the contrary the English negotiators 
are quite confident that the trust will be formed at an early 
day, but they insist upon certain modifications of the agree- 
ment entered into by the French syndicate with the copper- 
producing companies. The companies controlled by Eaglish 
capital, that is the Spanish, South African and certain Chil- 
ian, are willing to make these modifications, but it is not time 
yet to hear the decision of the American companies, No 
doubt is entertained by the promoters of the trust that the 
American companies will agree, since the demands upon them 
are reasonable and the security offered is much greater than 
the security which the syndicate was in a position to offer. 
Indeed, it is understood that some of the greatest of the Amer- 
ican companies will make no difficulty, though others, not 
having had the meaning of the promoters of the trust fully 
explained to them, have made some objections. With regard to 
the trust, it may be well toadd thatitis not tobe English. The 
Paris syndicate and great French houses will remain interested 
in it, so will American capitalists, and all the copper-produc- 
ing companies will be represented. There will also be a rep- 
resentation of the consumers, the intention being not to create 
an unjust monopoly, but to regulate for the future the supply 
and demand, with fair consideration of the interests of prod- 
ucers and consumers alike. 

The speculation in South African gold shares goes on mer- 
rily. Within a very short time eighty companies located in a 
single district of the Transval, Witwaterseand, have been 
introduced upon this market. Some of them are Transvaal 
companies, many without an agency in this country, and 
others are English companies. Their aggregate capital iS 
about seven millions sterling, and new companies are coming 
out in numbers every week. According to Zhe Statist, at 
the present market quotations the aggregate capitals of the 
eighty companies are worth about £27,000,000. That is to say, 
if all the companies were amalgamated the shares 
would stand at a premium, according to the present quota- 
tions, of nearly 300 per cent. Of course, the premium differs 
with the different companies. In some it is smaller, in others 
it is nearly 600 per cent. 

_ The followimg return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 
































18£9, 1£88. 1887. 1886, 
£ £ £ £ 

Oirculation.......... peceesecees + eee | 23,446,190) 23,463,495) 23,706,320) 23,986,760 
Public deposits.... . evecccccccccorecs 4,909,471; 4,721,896; 38,702,037) 4,258,982 
EE 25,411,540} 25,936,192 23,510,610) 27,020,375 
Government securities.............. 14,561,197) 15,351,348, 13,681, 805) 15,046,615 
Other securitios..............scece0e-| 19,985,149 19,303,657) 18,778, 522) 20,644,943 
Reserve of notes and coin.......... 23,992,102, 14,069,293) 12,873, 789, 13.631,678 
BS BEIM. coccccccccce coccoss 21,238,292 21,337,758 20,830,109 21,863,488 
Prop. assets to liabilities....... p.c 45% 4556 47 433¢ 
SE ID -custoccesessocs eccesesoonees 314 PD. c. 3 p. ¢. 5 p.c. 8 p. c. 
Ee ae oe 1064 102 11-16} 1003 99 15-16 
Clearing-House return pucosecosonses 133,91 en 95,703,000; 86,720,000 











At the half-yearly meetings of the shareholders of joint. 
stock banks now being held all over the country, the chair- 
men all speak hopefully of the condition and prospects of 
trade. The railway traffic returns confirm the testimony 
thus borne, as do likewise market reports and circulars. But 
there is extremely little speculation in commodities, The 


improvement is going on steadily, and is all the sounder for 
The only direction in which it 


this absence of speculation. 


Seems to be moving too fast is inship-building. Many cautious 
observers fear that the additions being made to our shipping 
tonnage are excessive. 

The wheat market continues dull, with a downward tend- 
ency. We have have had as yet no snow and little frost, and 
while the weather continues so mild, an advance in prices 
does not seem probable. 

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-one weeks of the 
season compared with previous seasons : 





IMPORTS. 

888-9. 1887-8. 1886-7. 1885-6. 
WRORE..coccccccves cwt. 27,101,393 21,041,553 19,968,618 22,199,321 
BE cceceses cosccess 10,092,342 8,683,1 9, 927, 19L 6,344,177 
CB ccocncccessecceces 7,453,459 7,488,300 6,61 4,468 ‘Soe 
POAB....cccccccccccecces 10,878 1,524,754 1,021,012 934,823 
BO@anB ......00 ccccccess 1,198,145 1,019,513 1,046,620 1,355,096 
Indian corn........--- 9,712,004 9,770,889 10,071,888 11,052,962 
FIOUP. .... 200. ccee- sone 6,452,814 7,800,396 6,529,461 5,101,170 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1888-9. 1887-8. 6-7. 1885-6. 
Imports of wheat.cwt. 27, 101,393 21,041,553 19, 968, 618 22,199,321 
Imports of flour ...... 2, 814 ae 800, "396 6,529, 461 5. 101, 17 
Sales of home-grown. 15, "155, "803 17, 990, 533 15, 262 546 17,980, "435 
Total..... eee ccccce 48,710,010 46,832,482 41,760,625 48,280,926 
1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat ...... week. 30s. 2d. 303.11d. 36s. 4d. 293. 9d. 
Aver. price wheat ....season. 32s. 3d. 30s. 1d. 32s. 4d. 303. 9d- 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 8. 























London. Sat. Mon. | Tues. | Wed. Thurs. Fri. 
Silver, per 0Z.......--- 42916 | 42¥0 | 4210 | 4210 | 4219 | 4239 
Consois, new 2% Ri 991g | BDlig | YS15,g) DSl4,¢) G81%,6) 98l3y¢ 
do for account. ....| 993;¢ | 9931¢ | 9948 991g 991g 9 
Fr’ch rentes (in Paris) fr..83°5u [83°50 (83°60 83°7219 8 3°6219 83°65 
U. 8. 449s of 1 o ecceeejLL13g |LLi¥g [LL14g {211% [11144 113g 
U. 8. 48 of 1907..... .... 30% (13018 (13018 (131 131 131% 
Canadian Pacific........ 53% 531, 53% 53% 537, 53% 
Chic. Mil. & St. Paul....| 67% 67 6612 655g 66 657g 
Erie common stock......| 3018 3018 29% 2972 2972 29% 
Illinois Central.......... 18 118% (118% (117% (117% |117% 
Pennsylvania..... ..-... 567, 56% 565g | 56% 57 567, 
Song om se hang & Reading.) 254 25 24% 24% 24% | 25 
New York Central....... 1127%g j113% [112% (112% ‘112% j11253 _ 
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NATIONAL Banks.—The following national banks have 
recently been organized : 


3,967—The Citizens’ National Bank of Franklin, Ind. 


Capital, $50,000. 


Thomas W. Woollen, President; John W. Ragsdale, Cashier. 


00,.G00. D.T. Gilman, President; 


R. 3. Van Keuren, rye oy 


wenadiing Iowa State National Bank of Sioux City Iowa. Capital, 


3, entiie First National Bank of Carroll, 


A. Kentner, President ; 
3,970—The First National Bank of La Crosse, Kansas. 
000. 


3,971—The a ‘N ational Bank of Ironwood, Michigan. 
00 


#50,000. 
3,973—The First National Bank of Clarksville, Texas. 
OvO 


lowa. 


Capital, $50,000 


R. G. Smith, Cashier. 


Capital, $50, - 


. EF. Coughenour, Presideut; John M. Stauffer, Cashier. 


Capital, $50,- 


— —-—, President; Edward D. Nelson, Cashier. 
3,972—The First National Bank of Inde enna. Oregon. Capital, 
J.S. Cooper, President; W. H. I 


Lawley, Cashier. 


. A. P. Dick, President; J. T. McDonald, Cashier. 

3,974—The First N ational Bank of Fort Madison, [owa. Capital, $100,. 

0vu0. Joseph B. Morrison, President; W. H. Miller, Cashier. 

GOVERNMENT KEVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Government 
receipts and disbursements for the month of January. 
From previous returns we obtain the figures for previous 
months, and ia that manner complete the statement since the 
beginning of the fiscal year for 1838-89 and 1887-88. 
RECEIPTS (000s omitted). 


Capital, $50,- 































































































1888. | 1887. 
{ 

Cus- | Inter’l| Misc’ls Total. | Cus- | Inter’l| Misc’ls | qozaj, 

toms. | Rev’ue| Sourc’s || toms. | Rev’we| Sourc’s 

$ $ | 8 & $ $ 
I i cisth winnnaia 19,498} 9,553) 2,154) 31,205! 18,215 9,768| 2,832) 30,815 
ic ninssihinh 21,089} 10,682} 2,022) $4,623|| 23,574) 11,212) 2,867) 37,653 
September......... 18,983! 10,262| 2,453) 31,695)) 20,799; 10,442) 2,619] 33,860 
October........0.66- 18,787] 12,361] $,253| 34,403,; 18,709] 10,467) 2,627) 31,803 
November.......... 15,285} 10,303) 2,912) 28,590|| 15,742) 9,831! 8,506) 29,129 
December... .....- 16,940, 10,425| 2,795) 30,160)| 14,982) 10,702) 3,498) 29,182 
NN sc vssesebe 20,533, 10,798) 2,747) 34.078! 18,277, 9,400) 3,096 30,773 
eee | ——— 
Total 7 months. .|131,995) 74,424) 18,338) 224,757|'130,298 “@L,872 21,045 223,215 
DISBURSEMENTS (000s omitted). 
| 1888. | 1897. 
( { 
Ordi- | Pen-| In- Prem- Total. |; Ordi- | Pen- | In- |Prem-| Zotal. 
nary. sions. |terest.| 7 "ums. | | nary. sions. |terest.| ’ums- oe 
ME. | cities 281: 3 18) 4.9 

July 12,651 14,554) 8,774; 158) 38,142), 14,756] 11,448! 8,933) ...... 35,137 
Aug 10,980! 9,474) 439) 1,303 2z,196|| 10,428) 14,793] 713) 464) 26,398 
Sept 10,964! -891] 2,596) 5,07#| 19,580), 11,594) 2,916) 2,516] 1,764) 18,790 
PB covc 17,174 4,211] 6,707 4,518| mga 11.354, 1,121/ 7,237) 621) 20,333 
Nov 13,261| 21,486) 617] 1,032 9,572) 18,163; 516 8) 28,254 
Dec 12,486 73| 2,149} 512 15,220 10,184 20] 2.544) ...... 12,770 
Sam... 15,433, 2,185] 8,285) 651 mn 12,210, 826) 8,631) ...... 21,867 
7 mos.| 92.949! 52.874/29,572! 12,253'198,648)| 80.100! 49,286/31,310' 2,85 | 163,549 
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BONDS HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller’ of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on Feb. 1. We gave the statement for Jan, 1 
in CHRONICLE of January 5, page 28, and by referring to 
that the changes made during the month can be seen. 

















U.S. Bonds Held Feb. 1,1889, to Secure— 
Description of Bonds. |5 tiie Deposits| Bank taliiaie 
in Banks. Circulation. ' , 
3s, Act July 12, 1882.... $100,000 | ........---- $100,090 
Currency 68.............. 1,243,000 $3,926,000 5,179,000 
449 per cents............. 14,361,500 56,150,350 70,511,850 
4 per cents............... 32,304,500 99,915,100 132,219,600 
_ Een $48,019,000 | $159,991,450 | $208,010,450 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
Feb. 1.—The Comptroller of the Currency has furnished 
us the following: 


National Bank Notes— 




















Amount outstanding January 1, 1889....... $233,475,885 
Amount issued during January....... Sonwnee $400,360 
Amount retired during January.... .... .... 4,786,288) 4,385,928 
Amount outstanding February 1, 1889*... 1$229,089,957 
Legal Tender Nates— 
Amount on deposit to redeem national bank 
notes January 1, 1889. ....... .....-ce--e0- $87,103,297 
Amount deposited during January.......... $2,187,120 
Amount reissued & b’nk notes retir’d in Jan 4,780,773 1,593,653 
Amount on deposit to redeem national bank 
notes February 1, 1889.... ............---. $85,509,644 








“Circulation of national gold banks, not included above, $179,072. 

According to the above, the amount of legal tenders on 
deposit February 1 with the Treasurer of the United States to 
redeem nationai bank notes was $85,509,644. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





Deposits by—| Oct. 1. Nov. 1. Dec. 1. Jan. 1. Feb. 1. 


The following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the | 


week ending Feb. 5, 1889, and from January 1, to date: 
EXPORTS FROM NEW YORK. 


1886. 1887. 1888. 1889. 


For the week....; $5,754,292) $3,536,386! $6,086,698) 86,858,241 
Prev. reported..|; 23,264,516) 23,650,238; 23,619,678; 27,977,465 


Total 5 weeke..| $29,018,808) $27,186,624| $29,706,286) $34,835,706 


























The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 2, and 
since January 1, 1889, and for the corresponding périods in 
1888 and 1887. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Gold Ezxporis. Imports. 

Week. {SinceJan.1.| Week. ;SinceJan.1. 
Great Britain.... .... Diciasenus $501,739} §........ eee 
EEncese eeeceeecee! jj cease eee ye 206,500 
Din tidessiel § seciees -  ¢stemeesl. ebbiiioms 183,350 
West Indies... ........ 10,000 39,836 2,293 65,730 

8 co eee reese ceaeeeene a“, 3, eenereeer 45 
South America... .... 5,000 410,500 5,453 13,743 
All other countries. .. 2,300 19,100 eaten 30,610 
Total 1889 ....... $19,300| $995,125! $7,746! $509,390 
Total 1888 ....... 528,442 969,685) 7,825 270,754 
Total 1887 ....... 47,180 563,061L' 110,039' 3,217,039 

Exports. Imports. 
Silver. ; 

Week. | Since Jan. 1. Week. Since Jan.1 
Great Britain......... $352,750 $1,688,882) §........ etwas 
France...... 6 encecene 5,000 29,900 ieee << commen 
dts: sinned + dieeimell ~< aaah Ce reek Tt _ 
DU cacneedl § s@enanbi 3,901 1,480 7,190 
Din¢cetsseseeeadl ij. ewes er ae | oneneaain 15,622 

South America.......) | ---....- 769, 88 4,71 
All other countries... 21,004 63,888, Fb SPN. Ot 105,742 
Total 1889... .... $378,754! $1,787,340 $1,568] $133,273 
Total 1888. ...... 216,368; 1,275,996: 14,277 140,078 
Wes BEE ose <coc 75,690) 673,635) 43,828 192,714 











Of the above imports for the week in 1889 $3,115 were 
American gold coin and $425 American silver coin, Of the 
exports during the same time $19,300} were American gold 
coin and $3,400 were American silver coin. 





$ $ $ $ $ 
Insolv’t bks.| 1,035,803) 1,099,076) 1,068,676) 1,039,251) 1,009,176 
Li uid’g — 6,737,593) 6,552,061) 6,480,879) 6,561,955) 6,674,894 
e’g undr 
act of ’74.*| 80,271,846'79,178,785|79,220,472'79,502,091 77,825,574 


Total. ..... 88,045,042'86,829,922|86,770,027 '87,103,297'85,509,644 

* Act of June 20, 1874, and July 12, 1882. 

CoINAGE BY UNITED STATES MINTS.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 


the coinage at the Mints of the United States during the month 
of January, 1889. 


















































: January. 
Denomination. 
Pieces. Value. 
$ 
i. cdinadadieoetieenesed eceasdaces 81,000 1,620,000 
A ae ndcieihehet tient ieuthi einen ebdaiinee 58,000 580,00 
H ETA A TNR eG SER As: 
ete weet 66 lien ee ae 
ST CED concpeesdesésccuneness sccccesees 17,600 44,000 
Pinel daciddiiimcatianbedaiienbens dicaneeeel°  aaeshetn T°’ weenweun 
EA ea Ee ssenun 156,600 2,244,000 
MOMmGEeRE GelatG.oncccccccccccccccce ccccccecce 3,100,000 3,100,000 
TN, SL AN Tlie Ne NE maine: © o 
ec ac eney iieadiee ~ eeuaeminn eoonseie 
Tiiiidheh deeb, weanenia denediegel — enedeediee ht .\- sede 
TE ae ea 3,100,000 3,100,000 
a i i clas 1,454,000 72,700 
i esieteinnitiahiaeiaidiatesndenaliincsies subtidal.) iii pei 
iii hi iiattdtis nite pd nate eisai: alindeaien 4,760,000 47,600 
I ai ti ae natant aeiiiiinls one 6,214,000 120,300 
Ttoal coinage............ aE ee ee 9,470,600 5,464,300 








IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
Increase in both dry goods and generai merchanaise. 
The total imports were $12,198,072, against $7,570,152 the 
preceding week and $9,161,565 two weeks previous. The ex- 
ports for the week ended Feb. 5 amounted to $6,858,241, 
against $7,363,116 last week and $6,618,725 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) Jan. 31 and for the week ending 
(for general merchandise) Feb. 1; also totals since the begin- 
ning of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1886. | 1887. | 1888. | 1889. 
Goods...... $2,713,909, $3,320,601! $3,137,005) $3,836,848 
Gen’l mer’dise..| 5,740,560) 5,585,490 5,922,551 8,361,224 
Total........ $3,454,469} $8,906,091) $9,059,556) $12,193,072 
Since Jan. 1. 
Dry Goods...... $12,124,073} $14,480,305] $15,530,747; $15,984,160 
Gen’! mer’dise..| 27,349,764) 27,361,063]; 30,750,101) 34,072,384 
Total 5 weeks..| $39,473,837) $41,841,368] $46,280,848] $50,056,544 

















alee 


—The statement of the Lombard Investment Company 
shows a prosperous and increasing business for the past six 
months. Besides paying a 5 per cent dividend, the company 
has made 5 per cent additional clear of all expenses. The 
capital fully paid, amounts to $1,250,000; surplus and re- 
eerve, $500,000. The company reports having sold through 
its New York office $1,375,000 of its guaranteed 6 per cent 
mortgages since August 1, 1888. 

—The card of ‘the Fidelity & Casualty Company in the 
CHRONICLE shows that they now have assets of $774,550, 
with a surplus of $52,089; the total losses paid to date 
have been $1,412,346. The cashcapital is $250,000. Mr. Wm. 
M, Richards is President, Mr. George F. Seward, Vice-Presi- 
dent, and Mr. Robert J. Hillas, Secretary. 


—Readers of the CHRONICLE are invited to notice the card 
of the Third National Bank of Columbus, Ga., which will be 
found on the last page. Mr. G. Gunby Jordan is President 
and Mr. J. W. Murphy, cashier, and the bank has correspon- 
dents throughout the Union, a liberal and growing list of 
‘‘par points.” 

—The Bankers’ Almanac for 1889 has just been issued by 
the Homans Publishing Co., 251 Broadway. Thisis the thirty- 
ninth year of this standard publication, which isa higaly 
valued book of reference in the bankftng community. 


—Referring to our notice of the American Car and Equip- 
ment Company last week, we should have said: ‘‘ This com- 
pany starts with a cash capital of $25,000, and we learn with 
strong backing in this city and in Philadelphia.” 

—Attention is called to the card of Messrs. H. I. Nicholas & 
Co. in to-day's CHRONICLE. This firm is well known in Wall 
Street, and is composed of gentlemen of experience in the 
stock and bond markets. 








es 


Auction Sales.—The following were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 

156 Peunsylvania Coal Co...307% > 2 Cin. Ham. & D. RR.,com. 82 
35 N.Y. Equitable Gas-L.Co.114 10 Nat. Park Bank.......... 2201, 
10 Lawyers’ Title Ins Co....117 Bonds. 

300 Home Ins.Co.,N. Y.140%-141 $42,500 N. Y. & Rockaway 
20 Rens. & Sar. RR. Co..... 174% RR. Co. 1st 7s, 1901...... 10618 


| . 
315 Broadw’y Nat. Bk 2984-302 | $4,500 Smithtown & P’t Jeff. 
100 Franklin Trust Co ....... 1954 | RR. Co. 1st 7s, 1901...... 111 
119 East River Nat. Bank....165 | $2,520 L. I. Imp. (o.’s certif.$500 
100 Pacific Bavk ....-......... 17544 | $3,000 Goshen & Deckertown 
5 Empire Steam Laund. Co. 32 RR. 2d 7s, Nov., 1889....100% 
70 Ninth Nat. Bank.... .... 150 | $4,000 New York City 34s, 
25 Kings. Co. Fire Ins. Co..175 ES FESS # 10114 & int. 
60 Germania Fire Ins. Co...160 | $500 Dry D’k E. B’way & Bat. 
100 Hamiiton Fire Ins. Co... 94%] © R. lst 7s, 1893.109+4 & int. 





RR. 

20 Williamsburgh City Fire $6,000 Third Ave. RR. Co. 7s, 
Insurance Co.... ....... RRS A 102 14,-1025, & inf. 

20 Phenix Ins. Co. of Bk’lyn.110 $3,000 Cent. RR. & Bank. of 
25 Hanover Ius. Co.... .....130 Georgia 1st 78,1893 -..... 109% 

4 First National Bank of $500 N. Y. Athletic Club 8s, 

Red Bank, N. J........ 2 Tmprovement, 1900......105 
30 Second Nat. sankof N.Y.350 $3,500 Dayton & Southeast'n 
102 Phenix Nat. Bank........ 34 RB. 76, 1896... fp 


1 
50 Barney Dump’g Boat Co. 2314! 
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The Dankers’ Gazette. 








The rates of leading bankers are as follows: 






















































































=~ PRP PPP PLP PL February §. Sixty Days. Demand. 
DIVIDENDS: Prime bankers’ sterling bills on London..|4 861.@4 87 4 89 
The following dividends have recently been announced : Prime commercial.........cc..c0 cccescees/4 84%@4 85 onesceae 
a ap = Aras aepsenenennaieeren aéuscnce : Son os zo. 5 161585 17% 
s (francs).... ine vite @5 20 181g” 
Per | _ When Books Olosed, Amsterdam (guilders)........-..0. 202-0. 4031g2@40%4 | 4033041071 
Hame of Company. Cent. |Payable.| (Days inclusive.) | Frankfort or Bremen (reichmarks) ....._. 95132954 | 9519@95 
bas Railroads, —— 
Chicago & Alton. com.& pf. (quar.)} 2 {March 1Feb.16 to —-— United States Bonds.—Government bonds have been ex- 
Chicago & West Michigan......... 1, (\Feb. 15 Feb. 8 to Feb. 14 | ceedingly dull at the Stock Exchange, and the only change in 
Kansas City PUB & Mem -:| Jag \Feb. 15 Feb. 9 to Feb. 14 | the market isa slight advance in the 4s. The Secretary of 
D> : Do pref..... 4 (Feb. 15 Feb. 9 to Feb.14|the Treasury paid 1094 for a large amount of 44s to- 
Marquette Hough. & Ont. pref....) 5 (Feb. 15/eb. 20 to Feb. 151 day, and for the week his takings foot up the large 
Bank of the Manhattan Co........ 31g |Feb. 11/Feb. 5 to Feb. 10] amount of $4,491,600. The statement for this week is as 
Insurance, follows: 
ST Stan -anatccdiotepbbeenaenage 4 Feb. 11 Feb. 6 to Feb. 10 
New i- hoe ecsasuacmennaeteeens 4 GOR cwsncscareagesercscens 
scellaneous, 416 Per Cents due 1891, 4 Per Cent 1907. 
Pennsylvania Natural Gas (quar.)' 14g |Feb. 11)...................... »-cteaaenweasinte ethewonecetanee 
United States Rolling BtOGK...cco.) 2% anes at —_ . to ae 4 Offerings. |Purch’es .| Prices paid. || Offerings. | Purch’es. | Prices patd. 
a a a nn to Neb. + | Saturday ...| #227,000/ $217,006] 109 ST Giveoreedl ::. vebins ° 
WALL STREET, FRIDAY, February 8, 1889-5 P.M. | Monday.....) 236.000, 211,000) 109 wa] Seersee] wee see 
a “ : : Tuesday....| 2,879,000) 169,000 109 VINEE cesecuudl. ‘“stuabens 
The Money Market and Financial Situation.—The char- | wegnsaay.| 501,400! 426,000) —-109 FORO waa 
acter of business at the Stock Exchange this week has borne | Thursday...| 411,000) 290,000 109 i ee 
, : Friday ...... 8,180,600, 3,178,600) 109-1694 gages Lara ss ‘ 
more the semblance of an old-time buoyancy than anything we - — | | —— —-—_| 
Total. ..| 7,435,000, 4,491,600) 109 -109% || 20,850/ _...... > weaaeoan 
have had for a year or more past. SinceAp.23.! _........ 63,827,050 10636-10914 |} ........ 51,396,650, 124°70-130 


A notable feature of the activity has been the increasing 
movement in low-priced securities, both stocks and bonds. 
This indicates a greater confidence in the railroad situation 
and a belief that the low-priced securities will pull up and be 
worth more than their present prices. Whether or not the 
present buoyancy will go on increasing and lead into a more 
decided speculative boom it is not possible to say, but certainly 
the element of sanguine confidence seems to be present, and 
this must always form the basis for any large and general spec- 
ulative activity. 

The unfavorable side of the situation has been represented 
by Judge Brewer's decision in the Iowa railroad cases and by 
aless favorable outlook for coal and iron interests than we 
had in 1888. But the gross earnings on railroads in all parts 
of the country are showing remarkably well, and the increase 
for January over the same month in 1888 has been one of the 
strong bull points at the Stock Exchange. 

At the present time our two great staples, cotton and corn, 
are kings in the transportation movement, and the large crop 
of cotton at the South and corn in the West is showing in 
the railroad tonnage. 

The abundance of money is talked of here and in London, 
and althcugh our silver currency causes investors to seek for 
gold bonds in their purchases, there is little attention paid to 
the depreciation of the silver dollar, and there seems to be no 
apprehension with the public that our money market will be 
disturbed by silver or other difficulties at any time in the near 
future. . 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per cent, 
with 5 per cent an exceptional rate. To-day the rates were 
2@24 per cent. Prime commercial paper is quoted at 4@44 

r cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £345,000, and the percentage of reserve 
to liabilities was 47°26, against 46°28 last week; the discount 
rate remains unchanged at 3 percent. The Bank of France 
gained 4,325,000 francs in gold and lost 1,225,000 francs in 
silver. 

The New York Clearing House banks in their statement of 
February 2 showed a decrease in surplus reserve of $1,121,625, 
the total surplus being $18,893,175, against $20,014,800 the 
previous week. 

The following table shows the changes from the previou 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 























1889, Diffr’ne’s fr’m 1R8s. 1887. 
Feb. 2. Prev. Week. Feb. A. Feb. 5. 
$ $ $ $ 

ee i ~  wWidiineccel  geeeemeiiel geemadeiuenle 
ERSTE 5 Ea SR Te stk eran 
Loans and dise’ts.)249.910,060 Inc .7,058,100 262.680,700'359,185,000 
Se $9,205,690 Ine. 655,400) 84,423,900, 93,420,409 
ulation......./ 4,709,700 Dec. 24,300) 7,614,700) 7,720, L00 
Net deposits.... .. 431,142,100 Ine .6,817,300'384,863,700 388,634,600 
tenders.....| 37,473,106|/Dec. 72,700) 34,386,890; 24,210,c00 
Legal reserve...../107,785.525)\ Inc -1,704,325) 96,215,925! 97,158,650 
Reserve held......|/126,678,700 inc. 582,700 118,810,700 117,630,400 
Burplus reserve...' 18,893,175 Dec.1,121,625| 22,594,775| 20,471,75C 








Exchange.—The sterling exchange market continues dull, 
not even the decline in rates having any appreciable effect in 
stimulating the demand. Commercial bills have been offered 
rather more freely than of late, and there is also some increase 
in security bills, owing to foreign purchases of our stocks. 
Under these influences the market has been rather weak, espec- 
ially for long, the posted rate for which was reduced by some 
drawers $c. to 4 £64, while short remains the same, 4 89. 

















The closing prices at the N. Y. Board have been as follows: 
































} 

Interest) Feb. | rep. Feb. Feb. | Feb. | Feb. 

Periods| 2. | 4, 5. 6. if Be 2 
4198, 1891... .... reg.'Q.-Mar.|*107% *107 73 *1L07% ‘10773 ‘19773 “1077 
419s, 1891...... coup. Q,-Mar.|‘109 | 109 "109 |*109 |" 109 *109 
4s, 1907........-. reg. Q.-Jan. |*127 19 *127lg'* 12719 *128 | 128% 12859 
4s, 1907........ coup. |Q.-Jan. |*127 49 412719 *12719' 12613 *12834 12819 
6s, cur’cy,'95....reg. J. & J.*120 |*120 |*120 ,*120 |*120 *120 
6s, cur’cy,’96....reg.\J. & J.|*122 (*122 |*122 |*122 *122 (*122 
63, cur’cy,’97....reg. J. & J-*125 |*125 [125 (*125 (*125 |*125 
6s, cur’cy,’98....reg. J. & J.1*128 *128 [128 |*128 128 |*128 
6s, cur’ey.’99....reg. J. & J.*131 *151 |*13L [131 |*13L |*131 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The State bond market does 
not change; there is still very little business and no feature. 

Railroad bonds continue to be in great demand, and the 
market has been very active all the week. The feature has 
been that the low-priced bonds furnished the bulk of the 
business, and have nearly all advanced more or less, while the 
higher-priced classes have not been active, probably because 
there are few of them on the market, for they remain very 
firm in price. The market has again been very buoyant, and 
those bonds which do not advance are very few in number. 
There have been a few reactions, the most conspicuous ones 
being Reading incomes, some speculative holdings of which 
were sold out; M. K. & T. 5s and 6s were also weak. Aside 
from these, the strength of the market has been so: general 
that none call for special comment. One bond after another 
has been turned sharply upwards on a sudden demand spring- 
ing up, and the Chesapeake & Ohio and Richmond & Alle- 
ghany issues, Atlantic & Pacific 4s, Louisville N. A. & Chicago 
consols, and numerous other bonds, have shared in the 
activity. 


Railroad and Miscellaneous Stocks.—There has been a 
very active and in some respects buoyant market at the Stock 
Exchange this week. Tne market is undoubtedly broadening, 
and there is more general interest in speculation than has been 
witnessed for a long time past. This increased attention to the 
stock market has taken a new form, as the demand is confined 
almost exclusively toa number of specialties, that is, stocks 
which are usually not active, but have come into prominence 
lately. In fact, one of the chief features this week has been 
the large number of different classes dealt in, many of these 
‘‘fancies’” of the low-priced sort being very active at times. 
The tendency of prices has been almost steadily upward, and 
nearly everything on the list has gone higher than previously 
this year, except the grangers and coal stocks. The grangers 
have been influenced by the important decision of Judge 
Brewer, setting aside the injunction restraining the enfurcement 
of the Iowa Railroad Commissioners’ schedule of rates, which 
hai a bad effect at first on the whole market; but under the 
buoyant tone the rest of the list soon cut loose from the 
grangers. 

Among the stocks most conspicuous for strength and active 
ity this week was Cleveland Columbus Cincinnati & Indian- 
apolis under rumors of a consolidation or other close alliance 
with the Cincinnati Indianapolis St. Louis & Chicago (Big 
Four) which also advanced. In the latter part of the week 
the Northern Pacifics and Oregons have come into prominence, 
and other leading stocks have been New England, Atchison, 
the Lake Erie & Westerns, Ontario & Western, Milwaukee 





| 





Lake Shore & Westera common and preferred, Richmond 
Terminal, Pullman Palace Car, Denver Texas & Fort Worth, 
Chesapeake & Ohio and a few others of less note. The two 


prominent trust stocks—Cotton Seed Oil and Chicago Gas— 
have been very strong and active. 

















FEBRUARY 9, 1889, ]} 


THE 


CHRONICLE. 


183 








, 


STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING FEB. 8, AND SINCE JAN. 1, 1889. 
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HIGHEST AND LOWEST PRICES. “> Range Since Jan. 1, 1889. 
of the 
STOCKS. Saturday. | Monday, Tuesday. ; Wednesday,| Thursday, Friday, | Week, 
Feb. 2. Feb. 4. Feb. 5. Feb. 6. Feb. 7. Feb. 8. |Shares.| Lowest. Highest. 
Active RR. Stocks, 
Atchison Top. & Santa Fe..... 52% 533g) 52% 5318) 517% 5233) 517% 54 537 5433 527% 541g 112,125) 477% Jan. 21; 58 Jan. 2 
Atiantic & Pacitic...........-- 7% Th) 818) 8 8 7% 77%. 8 8 818 818) 834) 7% Jan. 25) 8% Jan. 14 
Oanadian Pacific..........-.---- *52lg 52%) *O1% 52%) *52 5273) *521g 5273) 5273 53!) 53% 5310 1,000) 51 Jan. 22!) 5342 Feb. 8 
Oanada Southern........------ 53¥g 54M) 54 55'e) Shia 55'4| 54% 55le| 5458 55M) 54% 5475) 35.900) 50%9 Jan. 24) 5512 Fed. 4 
Central of New Jersey....---- 98 9833) 9719 9833) 9719 97%) 9744 9814) 98 98%! 98 9873 7,765) 94% Jan. 2,)100 Jan. 4 
Central Pacific.... ........---- 3644 3644) *3514g 36 36 6 35% 36 *35% 36 *35% 36 725, 3518 Jan. 7|.36% Jan. 16 
Chesa ake & O., reorg. cert.| 2012 2053) 20% 20%] 2012 21%) 213g 21%) 2133 21%) 21% 2133) 13,690) 17}39Jan. 4 “21% Feb. 5 
Do Ist vref’ reorg. cert | 18% 18%4| 18 184) 18% 19 | 19% 19%| 18% 19%) 1813 18%] 3,228) 14%2Jan. 4) 1949 Feb. 6 
Do 2d pref. reorg. cert.) *18 20 1¢ 1914; 20 20 195g 2018) 20 19% 19%) 1,933) 15% Jan. 4) 201g Feb. 6 
Ohicago Burlington & Quincy.) 1104g 1105, 108% 1101) 108 1081) 10641081. 106% 107% 10514 107 27,390|10644 Feb. 6)1114¢ Jan. 15 
Chica . & East. — cnetkien 43 42% 4334) 42% 42%) 427% 427, 4352; 433g 44°38) _ 6,180) 42% Jan. 23) 44% Feb. 8 
$68. . cea 9673 971g) 96% 97 965g 971g) 97 73%) 97% 99 9872 100 12,620) 9440 Jan. 9/100 Feb. 8 
Chica 0 Milwaukee & St. Paul. 5% 6614) 65 65%| 6419 65 641g 6473) 6133 6473) 6333 64%) 90,120 Gl3gJan. 4) 663 Feb. 1 
1) pref.} 1031, 10319} 1027, 10319} 101% 102 10115 10244] 101% 102 99 102 9,501;10019 Jan. 24/106 Jan. 14 
OnLicago & Northwestern.....- 08338 109 107 7g 108%8| 10735 108 107 1075s) 10718 1077%e) 106% 10744} 49,425:1064 Jan. 4/1098 Jan. 15 
BO pref.|*141% 142 14119 141}9) 141% 141%) 141% 141%) 141 141 l4ligl4l¥% 397|1401g Jan. 4|142 Jan. 21 
Ohicago Rock Island & Pacitic.| 9973 1005s) 98% att 983g 9918) 96% 9S% 773 9814) 97 98 30,660; 96144 Jan. 3/1007%3 Jan. 14 
Chicago St. Louis & Pittsburg.| 1673 174) 18 185g) 18% 19 19 19% 19 19%s; 19 19's; 9,760! 14 Jan. 15) 19% Feb. 6 
0 vret.| 37 38%) 39 £40 39% 40%) 401g 42%) 42% 4215 41 41 | 11,040) 33 Jan. 21) 42% Feb. 6 
Chicago St. Paul Min. &Om...) 33% 33%) 33 33%; 32% 33 3219 327%) 32% 3273) 32 327g) 5,185) 30% Jan. 3] 3418 Jan. 14 
Do ref.| 95% 9514) *94% 9534) 93 93 92 9338) 93 3 1% 93 1,920) 897%3 Jan. 4) 9642Feb. 1 
Cincin. Ind. St. Louis & Chic..| 100% 10134; 10143 102%; 102 103%] 10115 102%| 101% —" 10212 106 16,220) 915g, Jan. 9,106 Feb. 8 
OlevelandCol.Cin.&Indianap.| 64% 65 6514 671} 67 7144] 70% 7319| 70 72%2 74%4| 73,972| 5512Jan. 4| 744 Feb. 8 
Columbus Hocking Val. &Tol.| 27 2 27 2714; 26% 267%) 265g 277%; 27% 38 \y 7 7 8,930| 24% Jan. 25! 28144 Feb. 7 
Delaware Lackawanna & West 14114142 | 1405g 1413g) 14019 14119; 140% 141% 141146 14245; 14115 14233) 82,560/1391o Jan. 16514453 Jan. 2 
Denver & RioG., assessm’tpd.| 16% 161%! *164% 17 17 17 | *16% 17%| *16% 17% 17 7 350} 161g Jan. 22) 1742Jan. 14 
Do pref.| 44 44 44 44 433g 43%9) 44144 4415) 4410 4419) *4310 4410 697| 42144 Jan. 31} 45 Jan. 10 
East Tennessee Va. & Ga. R’y. 914 935 9lg 9 *9 91g} *9 9 94 9b 9lg Qlg| 1,260) 8iyJan. 23) 94 Jan. 11 
Do [st pref.| 684 69 69 69 *68 69's! *68lg 70 69% 69%) 691 70 1,760; 63 Jan. 28| 70 Feb. 8 
Do 2d pref..} 2314 2333) 23% 2319) *22% 2319] 2333 2333) 2314 23%) 22% 23%) 2,797) 2lJoJan. 24; 23% Feb. 8 
Evansville & Terre Haute..... 92 92 91 92 91llg 92 91 91lo oe at he 9144 92 2,930| 86 Jan. 30) 95 Feb. 1 
Green Bay Winona & St. Panl. 6 6 6 6 6 6 6% 6lg Tg 7: 1,600; 41g Jan. 5) 7%Feb. 8 
Dilinois Ventral. ............... 1154116 | 115 116 {115 115%! 115%115% il: O19 1159 *11214,114 1,915)113 Jan. 24)116% Jan. 15 
Kingston & Pembroke......... 291g 3014) *28'44 30 *28lg 3014) *281g 304; 29 SOM! ...... «.....- 500; 27 Jan. 4! 3044Feb. 2 
Lake ——s ae. hneccotees 175°, 18 17% 17%) #1734 #1753! 1745 18 is i9 ¢ 181g 18%; 9,122; 16 Jan. 26; 19 Feb. 7 
scodinand 543% 55 4 55148) 53% 54lo| 543g 5514; 56 5818} 567, 577| 25,115) 5138 Jan. 4; 581g Feb. 7 
Lake Shore & Mich. Southess, 105 10538) 10458 10472) 10415 1044 “aa 104% 10418 104% 1037 7+ 37,775 1017 Jan. 21)106 Jan. 15 
Lo i vcditducassbaasebots 91% 92 92 2 92 9315 5in| 951g 96 *96 10 3,253| 90% Jan. 14) 96 Feb. 7 
Louisville & ery bce eines 595g GO 59 59%! 591g 59lo 50% 604 601g 6012) 591, SOte 12,980) 564 Jan. 4! GOlg Feb. 7 
Louis. New Alb. & Chicago. . 42 42 *4 D *38 5 *38 43 41% 41%) 43 43 585| 3744 Jan. 7} 43 Feb. 8 
Manhattan Elevated, consol... 94% 94%) D4 9419} D4lg D4ly| O95 9519} 95 9519) 95 95 2,240; 90 Jan. 3) 954o Jan. 14 
Michigan Ventral.............. 881g 89%) 89% 907%) 891g 90%) 90 9053) 9O% 905g) 89% 90%) 22,289) 84% Jan. 24) 9073 Feb. 4 
Mil. — Shore & ro balddieate *57 67 *60 70 *60 70 65 697, 69 i973) 6 69 64C} 5lloJan. 7} 69% Feb. 6 
Seman 97 9753) 971g 985g) 97% OS4y) 938144 10218) 1011103 101 101 7,030) 9l%eJan. 7j103 Fe 7 
Minneapolis & St. ie A ain *6l4g 7 *6 7igi *61g Tlel *61g 7 7 7 644 6 300; 5lg Jan. 7| 7 Feb. 7 
= ST Eee pean 12% 13 13 LS TE. a Aes Pee 13 3 900} lllg Jan. 18; 13 Feb. 5 
Missouri Kansas & Texas..... 1348 1344; 13438 13138) 13 1318} 134g 1348) 12% 13 12 12%} 1,825) 1242Feb. 8} 14 Jan. 14 
WS PACING... ..cccccccoces 734g 74 73 73%| 725g 73 724g 7373) 73% 74 727, 7353] 30,660) 704Jan. 4; 75!o Jan. 14 
Mobile & Ohio................. "8 ie) 9 9 *9 10 *9 10 9% 91 10 10 600 Jan. 11; 10 Feb. 8 
Nashv.Chattanooga& St. Louis £ 85 84% 85 841g 84% 85 851g 855g! B5lo 24,300} 817g Jan. 12) 88 Feb. 8 
New York Central & Hudson.| 110121101 110 110%) 109%110 | 109% 109%) 110 110 | 109%109%| 1,085)107%3Jan. 3 110142 Feb. 2 
Sew York Chic. & St. Louis.. 19 1914 9 1953 lg 19 19 1919} 19 19 ¢ ¢ 8,615) 1744 Jan. 9Y 1953 Feb. 4 
Do ey pret. 74lo 76 3 77 7d 7578| T35lg 76 *7d1g 77 751g 7T5lo| 1,588) 67% Jan. 3) 77 Feb. 4 
Do vref..| 43149 44%) *43lg 44 44% 4414) 44 4415) 44% 4452) 44 4419] 3,240' 37 Jan. 3) 44% Feb. 2 
Mew York Lake Erie & Wost'n 2914 2933) 291g 2939) 287% 2918) 2873 29%) 2914 2933) 2873 291g} 26,040) 26% Jan. 4| 2942 Feb. 1 
Do pref.| 67 6714) 67% 6712} 67_ 671s] 674 68 | 63 681) 684 68%] 4,340) GL Jan. 4/ 68% Feb. 8 
New York & New England....| 47 A7ly| 4633 4714] 457% 4653) 463g 47%) 47% 48) 4753 4853) 94,725) 42% Jan. 4) 48% Feb. 8 
New York Ontario & West....| 1853 19 18% 1918) 18% 1918; 191g 19144} 19 1923} 1814 187| 29,286) l4Jo Jan. 5; 19%3 Feb. 7 
New York Susq. & Western.. 9 914; *9 Dlg 9 94 913 93, 9144 94 914 93g) 2,250) SloJan. 8 O%8 Feb. 6 
Do ref.| 3419 347%| 3453 34%! 33% 3414] 337 3415] 3419 3473! 3433 35 4,065| 32% Jan. 24) 35 Feb. 8 
Norfolk & Western............ *1742 18 174g 1719) *17 18 a 18 1748 1749) *17 18 400} 16 Jan. 7} 18 Feb. 1 
oO eT 531g 5318) 5244 527%) 5214 52 52% 52: 53 53 515g 52lo) 2,100) 49% Jan. 3 531g Feb. 2 
—_— hintie Whee eecek 263g 26%) - 263g 2653! 26 2615) 26% 2653) 26% 2714] 27 2719} 10.835) 25 Jan. 5} 2742 Feb. 8 
| Midiedenagen 611g 6Gllo| 605g 61) 60% 6114) 611g 615g} Glo 6238) GLllo 6233! 55,470; 59 Jan. 5; 6238 Feb. 7 
Ohio & Mississippi dinaadenaine 23 2: 23 23 223g 22 22 23 23 2373) 231g 2353) 6,793) 21 Jan. 24; 23% Feb. 7 
Oregon & Trans-Continental..| 3142 31%) 31% 3153) 3133 32144) 321g 33%/| 33 3310} 3219 3332] 82,255) 30% Jan. 23} 3342 Feb. 7 
Peoria Decatur & Evansville. 24%, 2472) 25 25 24% 249) 24lyo Z4le) 25 25%) 25% 26 3,305} 22 Jan. 24) 263g Feb. 8 
Phila. & Read. Vot.Trust.Cert.| 4913 4915] 48% 49 4814 485g) 4833 487%} 4853 4914] 48% 491g/108,090) 4742Jan. 24) 50 Jan. 15 
Richmond & West P’t Terminal 2553 2618) 25°93 26 2514 2553) 253g 2614) 2618 26%) 264 2719] 89,875) 22%3Jan. 26) 27/2 Feb. 8 
Do pref.| 80144 81 801g 81 804 8l Sl sl llg 82 | 81 82%) 9,695| 76 Jan. 26) 82% Feb. 8 
Rome Watertown & Ogdensb’g 100% 100%} 10142102 | 102 102%; 101 101 | 101%2102 | 4102 102 975| 93 Jan. 3/1034 Jan. 31 
St. Louis & San Francisco..... 25% 26 26 826 26 > | *251g 261g) 25 26 = tn 1,305; 23 Jan. 18} 2642 Jan. 15 
= pr 45g 65 631g 641 6373 64%! 647, 65 6514 66 9,530} 6L Jan. 18) 667g Jan. 2 
Ast pref.) 11153 1115s! 11124 111%) 11153 1115g)*110%9 111%)'*110% L112 iii in 370.1101 Jan. 28/1142 Jan. 12 
St. Pau & ee itttetecsscas 391g 40 | *3914 40 | *39 39%! *39° 39%] 391e 40 0 500| 3913 Jan. 21) 4013 Jan. 14 
aha *93 935 | *93 95 | *93 95 1*93 95 | *93 935 | ...... c.ccu] eceeee| 9473 Jan. 15} 9553 Jan. 18 
St. Paul Minneap. & Manitoba.| 101 104 *1031o 10419 *103 104 | 103191047%) 104 10419] 1031210419] 2,730) 9853Jan. 4/105 Feb. 1 
Texas & Pacitic................ 22 221g) 2173 223g) 21 2Q1%| Zllg Z22Zloi [2lg Vwi 2 225} 15,410) 194Jan. 25) 23. Jan. 14 
SPMOM PACINO. 600. ceccccecces 615, 65 | 641g 64%! 63% 6414] 6319 644] 6414 64%! G4 6459) 29,812) 6244 Jan. 24) 651g Jan. 7 
wanes’ St. L. a ae 14 l14ly) 14 14 *13 14 1373 14 14 14%4| 144 14%] 3,075) 12%2Jan. 3) 1442 Feb, 2 
: eer 2673 2714] 26% 27 26 2644} 26%3 2733) 27% 2773! 271g 27} 6,740) a1 Jan. 9} 2773 Feb. 7 
Wheel Ling & Lake Erie, pref..| 6744 67%) 67 6773, G67 G75} 67 67%| 67 6738} 6673 67%) 8,102, 5942Jan. 5) 677g Feb. 4 
Miscellaneous Stocks. | | 
Cvlorado Coal & Lron.......... 3212 33 3244 325g! 321g 32% 32% 34 34 335 351g 3633} 8,960 29 Jan. 8| 363g Feb. 8 
Oonsolidated Gas Co.......... 82lq 825, S2lg) 82% 82%!) 82g 82%! 821g 825gi 82 8233) 3,550) 80lo Jan. 21) 85_ Jan. 16 
Delaware & Hudson Canal....| 136% 137 136 4137 | 185%1361s) 1354413614 _ eo 13619 137 3 "630 13016 Jan. 9 13853 Jan. 30 
Oregon Improvement Co bai hie 70% T1llo) 7073 711g! TOW 704! 70%, 707 2lo} 70% 72 7; ‘470, 68 Jan. 25) 7212 Jan. 16 
ii 106 106 106 106 106 106%4)*105 110 106 106% RE Se '860 103 Jan. 1110742 Jan. 30 
Oregon Railway & Nav. 0. 94 Q419) 94 9 93% 947) 9414 95 951g 9734 96 979! 15,725) 92. Jan. 2 97% Feb. 8 
LL eg aees 371g 38 371g 37% 375g 38 | 38 note 393g 40 | 37% 39 | 21,090) 3519 Jan. 30| 40 Feb. 7 
Philadelphia Co., Nat. Gas....| 7812 781] 78!9 79 | *77!g 7819] *77e Te. Tet Fe: 76 90)' 76 Feb. 8 SligJan. 2 
Pullman Palace Car Co....... 19649197 | 19418196 | 195% 196%) 1962 197° 196% 203 | 200% 202%| 13,650172 Jan. 3203° Feb. 7 
Western Union Telegraph....| 857 86%) 8573 = 86's 86%) 8614 8653) 86% 8653) 8512 8653) 56,397) 83 Jan. 2/ 86% Feb. 4 
arene Stocks, , 
Pethicceeethescebhtsdoncevs 150 152 153 153 MeL: 592 155 |*152 155 15249 15242 *152 «155 143 ‘edie. Jan. 2153 Feb. 4 
Awnerican. A dinaiiinalenmeadibaiewad an *112, 118 | 112y4 116 113 114 |114 115 113% 113%) 1 112% 112% 651109 Jan. 10116 Feb. 4 
United States.................. | 78lg 80 | 79 80 82 | so 80 79g 79g! 1,108 7342Jan. 4 82 Feb. 4 
wells, Foran & Ce... ... eieshdibeds 142 143 | 143 14319 14214 14214) 14314 1434 ie Lil 144 144 536134 Jan. Te Feb. 8 
oe 
Coen can Tel. & Cable CO... | $8. 86. | 86 86 | 86 86 | gt 85%] 86% 87 | 86% BG's 1,413 80%sJan. 5/87 Feb. 7 
go Gi Ds bikini veins 36% 36%) * 37 37 371 36% 38 38 39145 38% 333 9,395. ‘ Jan. 16 4 Feb. 
Oincinnati Wash. Baltiinore. * 5g 73 ‘ at 73 73 7 7g 75 , 7 "40 0) Ie@Jan. 25 1 Feb. 8 
Do ef. 2 | *1% 2 2 Ry ey “1% 2 350, lloJan. 3 2%eJan. 2 
Denver & Rio Grande W gy | 141g aoe 15% 164) 16% 17 17 17%| 17% 1713) 16 16 2,415| lllo Jan. 8 17%Feb. 6 
Denv. Tex. & It. W.,Vot. cert. ! L9ly ” | 20 1 O 201 20 22 21% 2315 22% 23% 13,992 15 Jan. 25 2310 Feb. 7 
Morris & Essex............... a a Br eae ! 1 19 149 |; 149% 149% 714144 Jan. 5: 149% Feb. 8 
N. Y. New Maven a Hartford. 250 230 BR eee i oS 1 230- 300 -1*...... 252 16 24llo Jan. 7256 Jan. 24 
Pregon Short Line............ 44 4%; 44 444! 43 £4314! “44 % 4514) 447, 454 4,558) 41% Jan. 23, 454 Feb. 7 
Pitts. Ft. ares ‘& Ohio santo 150 151 | 150 150 (*150 151 " 130% 150% 150% 150%¢/°150 151 310, 149% Jan. 14 150% Jan. 30 
Quicksilver Mining Co. > caeee | 644 64) *6 Glg| *6 6lg G44 7% 500; 5% Jan. 30) 74Feb. 7 
SNOE, .cscos *351g 3719 *351g 371g) *351g 3715 "351g 37g 37 373 38 200, 35 + Jan. 30; 38 Feb. 8 
Rich. & ‘Allegh’y, Drexel rec. *15. 16 | 1553 1553! 1533 17 | *16!g 1719| 1633 16%3| *16% 17 1,675, 1412 Jan. 8/17 Feb. 5 
St. Loui is Alt. & Terre Haute..| 46 47 47 48 48 50 49’ 50%; 4919 50%) *48l6 51 9,300, 44% Jan. 28} 50% Feb. 6 
St. Louis Ark. & ‘Vexas....... 9 914 91g 91g) *9 91g 91g Dl 9% 9 9% 10 2,150; 84 Jan. 18) 104 Jan. 11 
Cameron Iron & Coal.... . 23% 2914) 29 2919 28% 29331 2933 2919! 2919 301g) 30 3019, 4,900) 24% Jan. 8| 30leFeb. 8 
N. Y. & Perry Coal & fron ...| 31 3133) 31  31%4| 3039 31 303g 30%! 305g 315g 3133 3173) 4,663 29 Jan. 5/ 317% Feb. 8 
Tennessee Coal & Iron........ 344 3414) 33% 3414) 33% 3373) 34 3419) 341g 347%) 34 34%) 6,800) 31 Jan. 23) 3512Jan. 2 
Do 95'g 96% 97 97%) *97 G8g) 961g 97%) 9S 991g) 984,100 ,415| 93 Jan. 4/100 Feb. 8 
Various Stocks, &e. (uni isted.) 
Awer, Cotton Oil Trust ...... -| 5212 5314) 53% 55 541g 5473) 55 567%) 56% 57%! 56% 571 148,059) 4833 Jan. 16) 57% Feb. 7 
Pipe Line Certificates t........| 8473 85%) 8573 8633! 8553 8653! &86'g 871g! 8653 87%: 864 8773 5,007,000\ 83% Jan. 18) 83% Jan. 25 




















* These are the prices bid and asked; no sale was made at the Board, 


Prices from beth Exchanges. 
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‘BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND KANGE SINCE JAN. 1, 1889, 




















































































































Closing. Range since Jan. 1. ROE Olosing. Range since Jan. 1, 
—— ( ‘1 : ‘ 2% Feb. 
mg a Pea ype Oe 1000) 32, | ane | 28,5 Jon: | nit Pom || Mamas a8 fy Se WARE eb 183 Fan: 180m Fae 
eahenenenes . a ‘ O1 a. n. jl Jan, 
Oan. South —ist guar., 58, 1908/1081 /108 10632 Jan. |108 6 Feb. We et OES sd.’ b0,1808|107 “d.|106 “bla0at Jon, [107 " Feb, 
24, 58, 1913......2..--- -2----- RE ee ee ee a RE ten eee ta igeeltehb. 196% 118s “San liddte tan 
Central of N. By Ty SS. OS OE ss soe ise Fok, ion a ae 12 b./11149b.111 Jan. [112 Feb. 
Consol. 78, 1899........ eee pee zoe: (2214%b.120 Jan, 122 Feb. ae ee tae -""lags bb liSS “bL3O Sen” lisite Tam 
Oonvert. 72, 1905...,.....-.--. 25° b/125_ bjiz5. Jan. [125 Jan. || -N-Y.&Har— let, 70, 1900....)183, D183. b./130, Jan. |131%9 Jan. 
General mwort., 58, ee. 087. 10944 10638 Jan 110 Jan. Be ted “ist, 78, '906 ee 18 b. 1174eb 116 Jan 1184 Feb. 
Se Neer e 1E1, . [Looieb 1U9!b./108 * Jam, 110 Jan. || NY. Lack, & W.—ist, 6s, 1991 .|133 D./134  [{32ia Jan. [134 Feb. 
; mp., 58, . ° . y ‘ p i 111 b. 11: 4g Jan, 
Oantral Pacific—poia 68, 1898../114%b.|........ 13!eJan. 115, Jan. || Construction, 58, 1923........ soa wlaeeue aaa te ase to 
a grant 6s, 1 teececeaseees 04 b 10342b 10214 Jan 1034, Jan ° or.— ~ “ 1914.. 115 114% 112 Jan 115 Feb. 
Mort. 68, 1936..........------- DER j-cassess 053g Jan. |10749 Feb. N. Y. Ont. pal “ Be 193 967 9615 94 Jan 97 Feb. 
Ohes. & O.—6s,g., B, reorg.cer..| 8614b 514g | 79% Jan. | 86% Feb. ian at rt en 1916|/115+4b.11539 (11425 Jan. {116% Jan. 
Ext.coup., 48, 1986,reorg.cer.| 8624 | 85% | 79% Jan 8719 Feb. Were Le W t. Gen. 68, 1931|1284ab.\11814 {11734 Jan. |118%4 Jan. 
mn OmETEne 1 * sgennnctninemesinnes 7° rie 113% _ 117 Feb. North. ieciiie—tet.anen »»8, ’21j117 :. 11649b |11519 Jan aie ma 
eeeeeceesecee cesses . . 9 cv. 
pes. 0. &'80, W.-68, 1911 .._|1072 |10649b.107 "Jan. [110 Jan Gents, 94, COMP. OEE. pn -o-coe tose 10s. oe Soe tae ee 
Ohie.Bur. & Nor. et aes ee Leos dee Jeet ase San Il w Pao. Ter.Gor let’ Ge, 1633--"|107%sb.|105 “b.103% Jam, (107% Feb 
° —COn. ° - ’ a " . eq 
ODebenture 58, 1913-20"... 0512 |106 | |104, Jan. |106, Jan. || Ohio de Miss. Cousol, 78, 1898. 1i64b.116 bli Jan: /118%9 Jam. 
Denver Divis., 48, 1922... .... 93%9 | 92 b.| 9239 Feb. | 94% Jan “a 01.78, 1911...........{119 b./119 b/119 Jan. \120 Jan. 
Chic. & E. a lets. f. , 63,1907 119 bj119 b./118 Jan. {11934 Jan. || OhioSout meal. » OB, -*"1"49 1914 | 44% Jan. | 494s Feb. 
Con. 6s. 1 eeareceeeseoens 214, 120438 118 Jan 1214, Feb one ey 48 1937... 72 b. 71ab 711g Jan 733, Feb. 
eed cial ai 3, 8 SF cggltge® [nets | 92 gem. 206% Cob. || Cee See tee te ee ahoete igen. [net See. 108% Feb 
°9 9 ’ . 7 n. 
Ob Mil & SP consol, 78,1905|124b, {124 ” [129% Jan. |124% Jan. || Ore. R & (av. Co.—1st, 68, 1909 tae jae hee Se ae ae 
lst, Southwest Div. . - 11449b./114 b.)\112 Jan. |1154%4 Feb. rexon n.6s,1922..|103% |103143 |101e Jan. |104 Feb. 
poe Semin trey SetalOas [has DUaae, (AG gen: 12g eb || rome Prion, a 00 -ligs Yo tos "b|astae: [tobe bee 
hi. & Pac. V—v8, _ ¢ 20. oe me ee ’ ° it9 Feb. 
det, Chl, Div.—5s8, 1921..../10149b.|10148b./ 99 Jan. |102 Feb. || Peo. Dec. .& Evans.—18t, 68, £20. 106 “bliose soe coe ios Reb. 
9 yt 1914..... ......-. 102 a.)101l42b.;100 Jan. 102 Jan. 2 pone 58, 19 37 » OB, "71 eb.| 70 66 Jan. | 72 Feb. 
Ohic. & N. W.—Consol. 78, 1915}144%5 |........ 43% Jan. 147 Jan. a a 4G zap acapeares 93 93% | 8853Jan.| 94 Jan. 
Gold, 75 a2, 1030 ITD WILE “Dinae ode, [aaa Bow. "Tebauede income 53, 1958.....| 847eb.| 8744 | 8439 Feb. tt ey 
cee oe oo "|| 2d pref. income 58, 1958......| 73 | 7548 | 72° Feb. | 82% Jan. 
aking fund 58, 1929......... 110 b./109% (108149 Jan. (109% Feb sq f. income 58, 1958......| )87%0.| 601g | 58 Feb. | 62% Jan. 
Sinking fund debent. 58, 1933/11058b./110%8b.109 Jan. 11012 Jan Pittshe a’ West tetg..48,i917| 82 80% | 764 Jan. | 82 Feb 
25-year debent. 58, 1909......)10633 (14633 105 Jan. |1063g Feb. a ae an Wine anes. 4 621g | 58 Jan. | €4% Feb. 
tension 48, 1926............ Ol b./101 b.| 93 Jan. |104%4 Feb. || Kich & All.—1st, 78, . . > 
on . & Pac.—ts, coup. 1917.|13239b.|133_ b..132% Feb. |133 Jan 2d mort...6s, 1916, Deexelcort. = 135% 7s — Lint — 
Exten. & col. 58, 1934......... 06 057g (10453 Jan. |1064, Feb. || Richm. & D a Jons., 68, 5 “S7igb.| 87 86 Jan. | 88 Feb. 
Oh. 8t.P.,M.& O.—Consol. 68,’30|121%a./12133 |119%9 Jan. |121% Jan. || _ Consol. phe ene i ae Ra OR a 
Thora be Conte dae ba 1817 | Soke | eee | Sere kee | oZan dae || Boob. & Pites-Gons. 60,1988.|215 B15 113 Jan. (115 Feb. 
Cleve. & Canton—Ilst, 58,1917.! 953g | 9534 | 9215 Jan 951g Feb, || Roc - aoa. ag 78,1891.|108 b.|108 b.\107%9 Jan. |108% Jan. 
©. C. C. & Ind.—Consol. 78, 1914133 b./133 b.130 Jan. |133 Jan Rome W 0g Fie 1110. lh Seb lies ae liton Fen 
am, Gh, BOE... coccccecesessces ee-cees/113 bD.112 Jan. 113 Jan eee: pa hy 6s, 1925 "1107 4ab.'107 04. Jan. 10749 Feb. 
mg Migs mee ag a 101% (10148 |100 Jan. (105 Jan hgh we a er: 70. 1804,|112%b.|........ [iets tam, 454 Den 
ag ae hg ee 85° | 4° | so 7Jam. | 85 Feb. || 2d,M., pref., 76, 1894. 106 '|105%b./105% Feb. |110 Jan. 
Gen. gold, 6s, 1 we 1 Se hee [.,ine., 78, 1894..... .. -.|106_ b.10534b.|1049 Jan. [10449 Jan 
Denver & Riv om ae 1900}........|........ 19 Jan (12144 Jan. Ark. & Tex.—1st,6s,1936| 97% | 96 92 Jan. | 97% Feb. 
lat con. 48, 1936 .............. 77 771g | 75 Jan. | 78 Jan a" é r 19386.” » OB, 37\sb.| 3613 | 35 Jan. | 38 Feb. 
Den. & B.Gr. W.— Ist, 68,1911.| £83 | 87 b.| 8419 Jan. | 882 Feb ee eat ise, 70, 1808.-|106 *b.|106 “b.1108% Jon (110 Jam 
Asse. 78 77 «+b. 73% Jan 7933 Feb St. ma rt., 78 1897. ° a 107 06 105 Jan. 107 Feb. 
Den. 80. Pk. & Pac.—lst, 78,’05| 81 b.| 90 a.) 8L Jan. | 8149 Jan mort. Fulton—1st, 78, 1891|1023gb./102%6b..102 Jan. 103 Jan. 
Det.Mac.& M.—Ld. gr.3408,1911| 37 b.!........ 34 Jan 3844 Feb — Ark.& Tex.—1st 78 1897/105 O14 104 Feb. 105 Jan. 
4 Ah eee phe oad Rg a Ry. & land gr. 38 iv3t, 88 | 83 b. 81 Jan. | 88 Feb. 
Eliz. Lex. & B “Sandy —6s, 1902.,105 |100 b.| 99 Jan. |105 Feb. || St. ka & Con Fe ~ OS, 117 b/117 bliis% Jom (118 Feb. 
Krie— lst. consol. gold, 78, 1920 141 b. 141% 13714 Jan. 141% Fev. a Class ©1906 a Sa 17 b. 116 Job. (115 lg Jan. 117 Jan. 
Lang Dock, 70, 1898 ....-...-- ane Peer bas oll foo an. 117}4a.'115%b.1153g Jan. 116 Feb. 
SEs Si BOOB cnvsccesoncenss 1233¢a.)121 b. 121% Jan. 122 Jan opel poco ag Oo” amg 10249 |102%3./10134 Jan. |103 Jan. 
B.Y LE. aW—20 con. 68, 1969/103%4 |10344 | 98 Jan. |103% Feb PM. iM —D ak. Ext.,68,1910,11649b./119 b./118 Jan. 119 Jan 
Ft. W. & Denv. C.—1st, 68,1921) 95 95 90 Jan. | 96 FE ~ én. 1933 ’ 1161yb./116%b. 11435 Jan. (117 Jan. 
Gal.H.&San-Ant.—W.Divist,56| 954 | ¥5 b.| v4 Jan. | 95% Feb BeON0’ ’reduced to digs. |100%4b.|100 b.| 984 Jan, |100% Feb. 
Gr’nB.W.&sbt.P. —2dinc.88,1911 23 20 18 Jan 25 Fe Collat. tr., 58, 1898 97 96 b.| 9614 Feb. 9815 Jan. 
Gulf Col.& Sun.Fe—18t,78,1909/116 (113 /106%eJan. /116 Feb oe Sale ern tseter| Si | oe 334 Jau, | 90 Feb. 
 < & Spee 82% 814% | 704 Jan. | 8742 Jan. Menges Se so teat we a | os 90 b.| 90 Jan. | 9229 Feb. 
Han. & St. Jos. —Cone. 68,1911./122% (122% (120% Jan. |122% Feb. |} Shen. ee a 31 Jan | 34 Feb. 
Henderson Br.Co.—1 st. 68, 1931/110%44b./110%4b.|. 2. oo. ee eee ween eee ~— line—lst. 68.1620... y4lob.| 95 a.| 90 Jan., 96 Feb. 
int. & Gt.Nor. —lIlst, 6s, gold, 719/108 4,a.'108 108 Feb 10939 Jan Fs 6s. 19 931 ee 53 b.| 53 b.| 47 Jan 55 Feb, 
Coupon, 6s, 1909.............. 724a.| 73 71 Jan. 749 Jan. in _ tiles sinc inti, Seater 9 51g Jan. | 10 Feb. 
Kent. Centr.—Gold 48,1987....| 7933 | 7916 | 711e Jan 19% Jan — aris. — iat, 6s. 1909-10107 b.|........ 0519 Jan. 1107. ‘Feb. 
Knoxv. & O.—1st, 68, gold, 1925)103\s 102% 101 Jan. |103% Feb So. Pac. Cal.—lat, 68, 1905-12../1141 |113%:b.114 - Jan. |1142 Feb. 
L. Erie & W.—1st g., 58, 1937 ..|108%b./1081g 107 Jan. 1109 Feb Se. Ene. ae aes, Me, SEES. b eee tse. 0539 Jam, \10832 Feb. 
Lake8h.—Con.coup.,18t,78,1900|........ 128 125% Jan. 128 Feb 80 ri 1& Ry-Tem D. let,6e.| 94 |'90 tam | On tae. 
Con. coup., 2d, 78, 1903....... 127 125%9b.|124 Jan. 127 Feb. || Tenn od iat. en i9t7 93 30 b.| 89 Jan. | 93. Feb. 
isiand~1et, 76, BBSB....ccs- 119 Dd... 22. Jo. 2. weer eeee| son: ween eens “9 5 —Ilst, gold, 5s..2000| $018 | 91 885g Jan. | 915g Jan. 
lst, consol., 58, 1931.......... 1154¢b./115 b. 1144 Jan. (11519 Feb. om doi inc 2 2 Oo. 37% 39 36 Jan 391, Jan. 
Gen. mort., 48, 1938 ienenenes 9719 | 97 a.| 923g Jan. | 974g Feb. x1 NaN j N. M.—lst.6s, 1924 /106 03 99 Jan. 106 Feb. 
O. & Nash.—Consol., 78, 1898/120%9b./120 b.118% Jan. [120% Feb. || TOLALA\ & Gt.Tr.—1st, 6a, 1921/1068 b.'103%b./103 Jan. [104 Jan: 
, H. & N.—1st, 66, 1919...... L12ebltieige as 32D 1113 Bev || wor, & Ohio Cent.—let, 58, 1935|/102%4b.|102 b.'101 Jan. |103 Feb. 
General, 68, 1930.............. 112%b./11249 (112 Jan. 113 Feb. ne L.& Kan. ©.—1st,68,1916| 98 95 9215 Jan. | 9819 Feb 
Trust Bonds, 68, 1922 ........ 111% [112 | |109%e Jan. (112 Jan. || Poor Pacifio—let, 6a,1809....|116 b./116 b.|115 Jan. |116 Jan. 
10-40, 68, 1924........ saeowens 10234b.|102 b./1011g Jan. |1014¢ Jan — t- haste "**"!1 99% 10249b/102% Feb, |102% Feb 
50-year 58, 1937............... 1003gb.,1014 | 98 Jan. 101% Feb nee ty mae ge gy Smee 19"4b.|120 9 Jan. 120% Jan 
Lou. N. A. & Ch.—1st, 68, 1910./114_ b.|........ pS% den. 22> oe Kan. Pacific—-18t, 6s, 1895....|109 °b.'109 b./1119 san 11 M2 Jan. 
Consol., gold, 68,1916... .... 9833 | 9419 | 93 Jan. | 98% Feb Wy 4 aengentaee EE EEN Hos 11058 Fan. 
Mem. & Ch’ iston—68, gold, 1924/102%b./102 b.10212 Jan. |102%4 Feb Cte te oa age ct, Ste & isda Sen (984. Bee 
M20, Go, 1809 oe eH NG bi Agee toe ° Jan: {Logis Feb, || Tab consol, Gs, 1919... 115% an, |L16%9 Jan. 
ener sencece . an. ; tee 5 390 114 Jan. 
Central—ist, con., 7, 02|1319b.|132 b..131%4 Jan. |133 Jan. ee a ee seeal an 85” Feb. 
TT oie oreeenteslononseclseass.ouc 111 Jam. |11 13s Deb. || Vine eee ee eel ai b 42 Web. 
Mil. Lak+ Sh. & W.—1st, 68,1921|..-....: 191g [118% Jan. (119% Jan. || Wan Div._5s.1010'Trrec | 93 94 Feb. 
Conv. deb., 58, 1907... ...... 7 93% | 92igJan. 97 Feb C “ote 78,1909, Tr.rec.| 87 b 87 Jan. 
Miiw. & Nor.— M. L., 68, 1910.. |108%gb.|10829b. 10642 Jan. /1092 Jan hte & W. —lat,ext..76,Tr.rec | 93 I. 95 Feb. 
Extension, lst, 68, 1913. ....|107 07 10544 Jan. 107 Feb ‘te t.8t.L.Div..78.188°,Trrec| 93 b 9414 Feb 
Mo. K.& Tex.—Con., 68, 1920...| 56% | 58 5419 Jan. | 62 Jan Con., conv.. 78, 1907,Tr.rec| 38 89 Feb. 
Consol., 58, 1920.... ..........| 54 541g | 5114 Jan. | 5744 Jan. pol 1st.78.188Tr.rec.| 93. b 91 Jan. 
Consol., 78,1904-5-6........... 92 a.| 92 90 Jan. | 9219 Jan a > 803° Tr ree _— , 8 Jan. 
Mise’ri Pac. pe cons., 68,1920/11i b./112%¢ |110%Jan. /113 Jan Weat Shore—Guar., 43..........|108 106 Feb. 
eR TCT TIEN 18 b.116%2Jan. 119 Feb. West. N.Y. & Pa. eee be, 1887 958 9814 Feb. 
Pac. of Mo. —1st, ext'd,4s,’38) 982 | 98% | 97%Jan. 101 Jan. oa] rte. 3g., 5ac., 1927... 43 44 Feb. 
Mobile & Oi New i887 112%b/.0-..+ 113. Feb. 113% Feb. ||West. Un. Fel.—Col. t., 5s, 1938 102% |i Ss & 
e o— ew, *leweeecaae en. 7 — , : . an. 
OTE—The wren: “bp” cedinaben rice bid, and “a” price asked; all other prices and the range ace from actual sales. 
‘ STATE BONDS. 
SECURITIES. Bid. ,; Ask. SECURITIES. | Bid. { Ask. SECURITIES. Bid. ) Ask* 
“ — —_ 4 110 eeceows 
a ClassA 3 to 5..... 1906) 1044/1054g/ |Missouri—6s..... due 1889 or 1890! 1004/......| |Rhode Island—6s, cou..1893-189 
aeons, B, 58.....0. co. ----19 111 coocce Asylum or University, due 1892/ 102 |......||South aay te gg by i642 “" 
Class C, 4s,.-... seccccenceces 1906) ...... Ol%4|| Funding.............. 1894-1895; 104 |...... |_ Brown conso +y 1399-1898 64 at 
Ga, 10-30.......... .02..-.002- 1900; 103 |...... New York—6s, loan....... ----1892) 110%}...... Tennes 8,0 anit i912) 74 |... 
, funded..1899-1900; 12 |...... I: 893) 11019)...... spe 7 coeeese 1913| 104 |105 
78, Little Rock & Fort Smith,iss.; 10 |...... North some linge Gin cocsoes J&J; 35 |..... New settlemen B.ccceccee 1913| 10049/101% 
7. Memphis & Little Rock, iss..| 12 |...... Os eda 1900, 10 |...... DB. - nee ene cnnrenees cenecees 1913| 72'0| 7332 
7s, Arkansas Central RR... sind i Beene New bends, J.&J....1892-1898} 20 ...... BB -n.--ere nes coneereee sane / 2 eee 
Ply GUE... cccsedee 1890] 104 (106 Sy. aaeeomeemntneras 5 |-----. eae pecasisawereh 7s yeah: 
DE Ennneseusess 1914) 108 |...... Special tax, Class 1.............. I ed |B mgm ow ig ee enna ed Nees 
Stam pebvesececsonsoceneecs! aoocce 87% Consolidated a 1910) 93%’...... | on. Comer isis sal ci lalate etic a: 9 9 3% 
@Michigan—7s........... ....72Q00' 105 |... be 124% 25 a 4 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
SECURITIER. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. (Ask, 
Railroad Bonés. Dul. So. Sh. & Atl.—5s..... <a, RT «cn0s 90 ||Northern Facific—(Continued) — 
(Stock Exchange Pric E. Tenn. Va. & Ga.—lst, 78..-1900 gf ete St. Paul P.—Gen., 68..1923| 118 [120 
Atch. Top. & San. Fe—4igs ... 1920 eooce 95 e Divisional 5 eek it facile 1920} 112 (114 Helena & Red M'a—tet.g. , SecigS oas ee 
Sinking fund, 6s ............ 1911; 101 |105 lst ext., gold, 5e8..........-. Uy Pee cee Dul. & Manitoba—1st, g. 68.1936] 10415 105g 
Collateral Trust, 58......... 1937} 85 | $0 Equip. & el egy g. 58.1938} 91 |....-. Do Dakota Div.—1st, 68.1937| 103 JuUSIg 
Chic. 8. Fe&Cal. iah a, ae. 1937} 9749|...... Mobile & Birm.—Ist, g,, 58.1937], .-----|---++ La. M. & Mo. R.—1st,5s.....1937) ...... sseece 
Balt. & Onio—1st6s, Park B ..1919/*118 |...-... Erie—lst, ammendee, Tescaedee 1897/*119 |...... North. Pac. & Mon.—1st, 68.1934] .....-|. co-.0e 
58 TE eG AO MT OE, 1925} 106 |...... 2d, extended, 5s ............ ee Pere Norf. & W.—New Riv.—1st,6s.1932| 1121%9|115 
Cons. mort.. gold, 5s.........1988) 107%|....-- 3d, extended, 498 DRM 0 112 Imp. & Ext., 68..... " 934; 103 |...c406 
Beech ¢ Creek—lst gold, casi 1936| 86144) 86% 4th, extended, 58............ 1920)*...... 120 Adjustment M., Wileten seace 1924; 108 4)}...... 
Bost. H .& e -1913| 101 {102 5th, extended, 4s........... 1928/|*100 seseee Equipment, 58. paneceodne enee (RES eRe 
Brooklyn Elev.—1st, G., Gs...1924 109%/11028|| 1st, cons., fd. coup., 78......1920} 138 (140 Clinch Val. D., 1st equip. 58.1937] ...... pebous 
| APIAIIBE SED 22 gl near 85 ‘ 89 een lst lien, 68.........-1908|*109 |....../|\Ogd. & Lake Ch. —lat,con. 68.1920) ......]...... 
Union EL, 1st, r., 68. “OT 106%, 107 N. ¥. & E.—1st, 78....... 1916} 143 (144 ||Ohio & Miss.—Cons., s. f., 78..1898) 11619/117 
Brunswick & West.—1st, g.,48.1938] -.-.-.|------ ny y. L. E. & W.—Col. tr., 681922) ----- o|ecoese rh remy Div.—1st, 78...... -1905/*106 |....c6 
Buff. h. &Pitts. —Gen., 5s, . .1937 97 ecaces F unded coup., 58 eesececese " «ee1969 P 93% 9415 Gene ral 5s. see8 seeeee sae 932 eeecene escae 
Roch. & Pitts.—1st 6s....... 1921} 116 |...... pS REET 1977]|*..-.-- 72 ||Ohio River RR.— ist, 58 .....1936/*100 |-....2 
Barl. Ce. Rap. & No.—1st, 58.1906} 99 {100 Buff. & 8. W.—Mortg. 68....1908|* 84 |....../| General murt., gold, Didccott! Ge t.cente 
Consol. & col, tr, 58 ee eee 34 Y eneae 85 Eureka Springs R’ y; lst, 68, g. 1933 eeeaene|reeeee Oregon & Cal. —1st, 58 eeeeecaae 1927 eeeceee eseea@ 
Minn. & St. L.—1st 7s, ~~ pete Ge Evan. & T. H.—1st, cons., 68.1921) 11 117 ||Panama—Sink. fd., sub., 68...1910) ...... socese 
Iowa C. & West.— lst a, ST aacenecieans ---||_ Mt. Vernon—Ist, 68...... 923; 109 [115 ||/Pennsylvania RR.— 
. Rap. L. F. & N., lst 6s. 1920 _, Seborits 105 ||Evans. & Indian.—1st, cons...1926 i er — "2 — a> cp., 78.1900} 1185g/119%& 
lst 58 SSSOSSESOS Ooocecececoese 1921 eanscecae seeeee FI’t & P, Marq. —Mort 920 121 *eeeeae ts. Ft. WwW. & C. = 1st, t, 78...1912 1401, 2e22e8 
Central Ohio Reor.—l1st, 4198, 1930] ------|------ Gal. Har. & San Ant. — = ist,68,1910 *102 /|109 ’ Beeessenseceeenes eenees Ltr POGe Accson 
Cent. RR. & Bank.—Col. g.,58.1937| 100%)101%); 2d mort. 7s.................. OE ee ee 912/*i140 |141l%4 
Cent. of N. J.—Conv. deb. 68.1908| 106 |......!|\Grand Rap. & Ind.—Gen. 58..1924| ------ 98 Clev. & P. —Cons., 8. fd., 81900 *12 133 
Central Pacitio—Gold bds., 681895 1134)}....../|Green B. W. & St. P.—1st, 68.1911} 78 |.---.. . gus. "Riga 1892} 10519}...... 
Gold bonds, 6s....... ee oe Housatonic—Cons. gold Be. -1937| 108 (109 St. L. V. & T.H. ee 8. » 78.1897) 115 |....06 
Gold bonds, 68 eccece sonvoos tae *113 eee Hous, & Tex. C. —lLst, m. | . 78. 1+91 127 eecece 2a, 78... .-1898 -eeece seesee 
San Joaquin Br. 6s........ 1900, 114 oon lst m. 1. 7s, Tr. receipts. bocansages 12319)124% . eae 1898} 110 |....e6 
Cal. & Oregon—Ser.B., 68.1892} ------ =o West Div. 7s........... weeee-1891/*12749)...... Peoria & Pek UD’n—l1st, anne. - cococe i A hG 
West. Pacific—Bonds, 6s....1899|"1128)...... Trust receipts ............ce.-e- 123 {125 M.,4 TCS, = SHAR 70 
No. Railway (Cal.)—1st, 68.1907| ----«-|----«- lst Waco & Nor. 7s........- 1903/ 101 |...... Phila. & R.—3d pr. inc. rena * 53 | 58g 
Ches. & O.—Pur. M fund. 6s. 1898 113 (115 9d m. Be M. 1....ccceceee antennae leassec Pine Creek Railway—6s of 1932 ......}. ocoms 
6s, gold, ser. A............... 1908| 116%s]...... Trust receipts PRR NE te a Bey 1 11814|| Pitts. Cleve. & Tol.—1st, 6s...1922/ ...... «sens 
Ches. O. & 80. West.—2d 68...1911| ------|-.--- GOW, BROSS, GB. occccccccccess. 1921} ---.--|-.-.-. Pitts. Om ga iy G6....... 1922} 109 |...00s 
Chi & Alton—1st, 7s. ....1893| 11149}...... Trust receipts...-.--.--..-.--- 75'9| 76 ||Pitts. McK. & Y.—1st, 68.....1932/ 113 |...000 
g fund, 6s....... _.. 221903) 124 |125 ||Dlinois Central— 1st, g., 4s. --1951 107 |110 ||Pitts. Painav. & F.—lst, 58...1916] 96%| 98 
Louis. “« Mo. River—ist78..1900| 121 |...... 1st, gold, TR iapsagets a 1951} 90 | 96 ||Pitts. Y. @ Ash.—1st 5s....... 1927| ...... coccas 
ens Bon oeane .1900 re wnbane =~ _ , Serene 1952 Ry 10i i eee .—Debenture 6s. 1927 "saul wr 
acks.& Chic.—1 -189 4%! ..200- ringt, Div.—Coup., 68.. ..1898|*113_ |...... eventure, 6X COUPON..........-- 
1st, guar. (564), = lst, 78. ° . 114%!]...... springt. Div. —Reg., oe Se ds 1921| 11619)/11834)| Atl. eect pr., enone LIQ |.ccces 
2d mortg. (360), 7s...... ”"1898| 1174|.....- C. 8t. L. & Ne O.ten. i. 78. 1897 119 |12u INCOMES .......---+--20---- 1900} 100 |...000 
2d, guar. (188), 7s......... SEE .cescolecsees 1st, consol., 7s 397} 11Y949/. .... ad J ra sd Gr Is.—2d inc. Linen Bet caseces 5vU t 
Miss. R. Bridge—lst, s.f. 68.1912/‘106 |...... ee ecient Tt lessens C. & ~~, 58, 1927| 8 ilo} 87% 
Chic. Burl. & No.—Deb. 6s....1896| ------}- eoece Gold, 58, coupon ..........1951} 116%)...... st. > a ‘& T. H.—Div. b'nds.1894| 43 44lg | 
Chic. Burling. & Q.—5s, s. f...1901} 108%9)..... Dab. & 8. C.—2d Div., 7s ...1894)*111%\112 Bellev. & So. Ill.—1st, 88. ..1l8yo| 11610} ....00 ; 
Iowa Div.—Sink. fund, Rn. GOOG ccoccelececas Ced. Falls & Minn.—1st, 78.1907) ---.--. 80 Bellev. & Car.—1st, 68 ......1923) L09%)...... 
~“~wry fund, 48 ..........1919)] ------ 98%||Ind. Bloom. &W.—1st pref.7s.1900|*115 |.... .|/St. Louis & Chic.—1st, con.68.1927| 3) |....0. 
elateenceiia ete etd 92%/......|| Ohio Ind. & W.—Ist, pf., 58.1938/*100 |......)/8t L. &1.M.—Ark. Br., 1st, 7s.1895/ 10419|....06 
Chicago M Mil wauiced & St. Paul. mts I. B. & W., ist, 5-68, rast rec..| 80 |......||$t-L.&8.Fran. —1st,68, P.C.&O01919| .... — 
lst, Sa, P. D.......ccceces.... 1898) 12449}...... do ast. Div. Trustrec..| 80 |...... uipment, 78 ............ 1895] ...... occeas 
2d, 7 310F B. ha manana g98| 117 |119 || Ohio Ind. & West, 2d, 58 ...1938|* 41 | 50 1s6, trust, gold, 58... ... -1987)* 99 /1u0 
* 78, Se, pieces 02 + ie . oa ae Aye con. ine. Trust rec .. ws -. 18 ag 4 oe 4 61st, 6s, &- — 100 |106 rl 
t, 88e ® Division, n r. —1st, 7s, ex.cC 1906 eeeose & —is dip egy o + 4) Binaeateeins coceas / 
ls, & Mets Te -- Te07| L1d%*l-.-0.. Ind. Dec. & West. be. 19471 «<----|...... St. L. K.4.80.Wn.—1st, 68.1916) ....-.|.....0 
lst, I, & D., 4 et altel 1899 18 er 2d M. ine. 5 Seecocedsséddeccecdl cecase! coacee Kan 8as Mid’d. —\lat, . 48.1937)* 81 esesce : 
1st, C. & M., 78........ 0000. 1903| 124 |...... {owa Central—Ist, gold, 58...1938} ------ 85 ||St. Paul & Duluth—1st, 58....1931 111%9'...... ; 
lat, 78, [. & D. BEEb.. coe cone) 220 becoses Kan. C. Wyan. & N.W.—1st,58.1938|* 9249)...... 20 MOP. 56 .ccce ...2000-00. 17; 105 4) 106 : 
1st Southwest Div., 6s,...._1909| 114%%/11614||Lake Shore «& Mich. S0.— St. ?.Minn.& M.—1st, 73......- 1909; 112 |....0. 
lst, La C. & Dav., iene ...1919| 10249)...... Cleve. P. & A.—7s ..........1892) 112 |...... _. §* aes 1909/| 1204/1 201g % 
ist, H. & D., 78 cnnreeereenee 1910 12049/12149'} Buff. & Er.—New bonds, 78.1898) 12419'126 Min’s Un.—1st, 68.....-..--- 1922) ..... -oee : 
ist, eee 910| 100 |...... Kal. & W. Pigeon—lst, 7s...1890 a ce haa Mont. Cen.—l1st, guar., 63..1937| 11LO%;LILIg t 
¥ Guloago & Paci Div., 68..1910\*118 |119%'| Det. M. & T.—1st, 78........1906) 135 |...... East. Minn., 1st div. 1st 58 1908} ..... o--e0 
Ohi ic Riv. Div., 58 ...1926| ------ 100 Lake Shore—Div. bonds, 78.1899 11239 127°" |San Ant.& Arans.— 1st,6s,’85-1910]| -..... : 
Mineral Point Div. 5s biased 1910; 100 |101L Consol., reg., 1st, 78 ......1900)\*12649;...... ek ) 2a 1926; 8914) 89% 
C. & L. Sup. Div., 5s....... 91/*100 |....6 Consol., reg., 2d, :  eoene ce inA een Scioto Val.—1st, cons., 78..... oe cocens 
Fargo & South., vés, yp . sonese Maken’. ‘Coal RR.—1s8t, 58.1934] -.---.|109 Coupons Off.........----++00------ 68 | .--e00 ‘ 
Inc. conv. sink. fund 5s... St © Bi cccces lane Island— Sodus Bay & So. “jst. 58, g..-1924 a eimai 
Dakota & Gt. South., 5s..... 1916) ----2-| 95 N. Y. & R’way B.—I1st,¢-. ,5s. 1927 fa Tex. Central—Ist, s. f., 78 ....1909) 45 | ..c0s ; 
Chicago & Northwestern— 2d mortg ia SE ies : eB — %,  Geeessmne Beeet 4). f.ccoam 
Escanaba & L. 8.—1st, 6s...1901| 110 |......|| N.Y. & M. Beach—l1st, 871897 PEED tsancce Tex. & N. 0.—1st, 78...-..--.1905| ...... otncus 
Des M. & Minn. —Ilst, 7s ....1907| 124 |......|| N. Y. B. & M. B.—I1st,g., 58.1935) 100 (103 Sabine Division, 1st, 6s..... 1912} 103 9] ....cee 
fowa Midland—1st, 8s......1900| 133 |...... Brooklyn & Mont.—1st, 68. en Cex. & Pac.,E.Div.—1st, 68 ..1905| 109 |....00 
Peninsula—1st, conv. , on, NORRIE tee | Te ke. = BLL ae Tul. A. A. & Cad.—6s......... ; a eee - 
Chic. & Milwaukee—Ist, 7s.1898| 121 |...... Louisville & Nashvilie— Tol. A. A. & Mt. Pl.—6s ....... 1919)*..-... 96 
Win. & St. P.—2d, 7s........1907| 134 [136 Cocilian Branch—7s. .......1907| 107 °...... Tol. Peoria & 1 48...... 1917; 73 | 753g 
& Mad.—1st, 6s ........ | at eats N. O a M.—ist, €8.......... 1930) 113%4!...... Union Pac.—l1st, 68......-..... + | 
Ott. C. F. & St. P.—1st, 58..1909| 108 |..... MA 1939) 99 (100 1st, 68....... eccccccccecces 1897) 11344) .....6 i 
Northern Ill.—1st, 5 ........ 10844/110 Pensacola Div~O6.......... | SNe Ast, 68........-.00-seneeeee 1898/ 114%j115% i} 
c. Rock Isl. & Pac.— St. Louis Div.—1st, 68 ...... 1921/°117 |...... Col. Trust, 68.........-..-- 1908) ......|. <ss00 | 
Moines & Ft. D.—1st,As. 1905 83 | 85 EN 980)|* 60 |...... Col. Trust, 58........... enektl «coc | -cooum Af 
1st, 2195 pat Peaanes 56 Nashv. & Decatur—ist, 78..1900| 122 |:....- . Br. U. P.—F. 6., 78 ....- 1895) 108 -see 
Extension, 4s Pe oe 190 3 ecccce coccee|| 8. &N. Ala.—S. f., 6s .......1910} ......|...... Atch. Col. & Pac.—1st, 68.1905) 101 3g/1014g : 
Keok. & Des M.—1st, 5s ....1923} 104 g}...... Pens. & At.—lat, 68, gold.. 1921) 9719) 98% Atch. J. Co. & W.—1st, 68.1905) ..... ahvccous ik 
Chic. & St. Louis—lst, RG TL ibn diecelennibiand Collateral trust, 5s....... .1931| 96538) 964% Ut. ag PO. caccee ee< ao 103g} ....00 ik 
Chic. 8t. P. & Kan. C.—5s..... 1936\* 94 |......||/Lou. N. O. & Tex.—lst,48.... 1934) ......)...... Exten., Ist, 78 ........-- 100 | ...<0 ie 
Minn. & N.W.—1st g. 58....1934)| .....-|...... DE Gin Diicccscovcstcces -.1934|} 40 |...... U. P. Lin. & Col. —Ist, g. 53. 1918 97 | 98 i 
oe. St. Paul M. & O.— Manitoba 8. W. Col.—G. 5s...1934| ..-...|...... Utah & North’n. , 08....1926|« 98 | 98g i 
c. 8. P. & Minn.—1st, 68.1918) 125 |126 ||Mexican National—1st, g. -» 68.1927; 100%)...... Valley R'y Co. of 0.- fee oy 68.1921) ......j|105 f 
No. Wisconsin— —lst, 68...... 1930 SE RE 2d, income, 6s, “A’’......... 7| 65 | 67 ||Wab.St. L. & Pac.—Gen.M.,6s. iota tne aot 2 +. 
Bt. Paul & 8. C.—1st, 6s..... ee 125% 2d, income, i, EP con cons 1917; 19 21 Chicago Div... 56, .ccc.cccccoelDlG .....6 eoee fh 
Chic. & W. on in or ne 6s8..1919 *114 eacece Michigan Cent ih... ower ----1909 eeeeeelesecene Detroit Div.—6s..... soacesos 1921 eeeceoe -22ee kt 
General mortgage, 6s... 2)*11934|.. 2. Coupon, 58 -----e-ces.-neeen-1931)"114 |------ Trust receipts...-.-------------- 1157%|117 y 
Cin. Ham. & D-Con. s. f., 78. 1905 aapews 27 || Jack. Lan. & Sag.—6s ...... 1891/*105 |...... Wabash, M is, 1879....... 1909) ..... seecee if 
2G, POlA, 4498... . 2. .....000001DB7) ecccce|ecccee Milw.L8.é aw. — Mich. D. ,1st,6s. 2e P cccus 115 Toledo & Wab.—1st ext., 78. poe 113%]... 206 iit 
‘LBt. U.& Chic.—1st,g.,48.1936} 954)...... Ashland Div.—\st, 68....20.1925| .--.-- 115 St. Louis Div., 73........-- 1889} 113%]-.-..... iH! 
Sees eseaeserersseas 0 sconnn. |eseese Incomes (eeeeee 104 2d M. ext., 78. SSSSOSS SOS SC 1893 eececee|-ccee e i 
Cin. Jack. & Mac.—I1st,g.,58...1936|".--... 95 ||Minn.&St. L—Va Ex.—1st,7s.1909| 81 |..... : Equip. bonds........ ea-ee-L583) 249) 25 di 
Cl. Col. Cin. & Ind. —lst, 78, s.f. "99 121 123 2d mortg., Geecececes eascsene 91 PF conne + 60 Cousol. cony., 78. ooreeee-- 1907 eercerie eeece 
Consol. sink. fd.. 78 ..... eer RE RD Southwest Ext.—lst, 78....1910| 75 |...... Great West.—lst, 78........ 1883) 112%|.....26 Ai 
Cleve. & Mah. V. —Gold, 5s. --1938 108 eacecee Pacific Ext. —lst, 68 eeaececes 192 1 eecatelceeses 2d, 78 SPOOSSSS 22646696660 488 i893 eecoeee;i- eecoeee } 
Our d’Alene, 1st, 6s, gold...1916| 105 |...... Impr. & equipment 6s..... gE -cnbigelisenien uin. & Tol.—1st, 7s, Trust rec!s 93 |...s0e if 
Colorado Midi’d—ist, sold, 68,1936/* 98 |...... . & Pac.—Iist mortg. 58..1936) ....-.|...... an. & Naples—Ilst, 7s,Tr. rec | 92 |....0. ia 
Ool. & wena, G8.--ere-00 916 *100 |...... Minn. 8.Ste.M.&Atl. —lst, ico RE cccenel<ccene Ill. & So. ’a—1st,ex.6s,Tr.rec.} 92 |...... fs 
2d, 1926|* 75 |...00 Missouri Pac.—Trust, g.,58,..1917| 92ig!..... ‘ 8t.L.K.C.&N.--R.E.& RR. 78. "95 112 |t14 | 
Col. & Cin. Midland—ist, 68..1914| 90 |......]| Mobile & Ohio—I1st Ext. 68_..1927|/*100 |...... Clariuda Br.—6s.... ....191y| ......). ccces ; 
Del. Lack. & West.—Conv. 7s. 1892 . es 1st pref. debenture............... 52 | 57 8t.Charles Br’ge—1st,6s. 1903 - ” * Bete i: 
Mortgage, 7s . 1907; 139 |142 2 pref. debentures .............. oounecisannue No. Missouri—1st, 78...... 18¥5' 113%9)..... ° : 
he Bing. & N.Y. .—1st, 7s. 1906 136 (138 t. L. & Cairo—4s, suar..... SEAS” cecace 72 ||Warren & Frank.—1st7s. ....1896) ..... sl-ccont 
orris & —lLat, 78.....1 2 mt 8 La. & T.—1s86, 68....1920) ...... 116 || West. Va. C. & Pitts.—1st, 63..1911) ...... aheinel 
OEP. . 1067,| 107 Bis Wihinentes nctthemeneeesees 1918) 125 j126 
Bonds pee me 0| 125 |126 ||Nash. Chat. & St. L.—2d, 68..1901| 110 /|112 Miscellaneous Bonds, 
7s of — aii ff = New Or. & Gulf—l1st, 6s...... ME sesecelsceuue .||Cahaba Coal Min.—l1st g. 78..1907) 112 |...... 
1st, co 9 TB wwaccee-1915| 143 [145 |IN.O o. E.—Pr. 1., g., 68 ..1915) ......]...... Chic. Gas Lt. & C.—1st, g. 58..1937; 86%) 877% 
Dal. & Hud. ‘Ganal—let, 7s8...1891) 16638/1065g'|N. J. 7 mee —Guar,. lst, 48..... 1986|*102 |104 ||Col. & Huck. Coal & L.—vs, g. AQDL7T * OT lg]... ce 
ext., 78.. ntanstht EMU «cons N. Y. N. H. & H.—1st, reg. 48.1903) ..... 112 ||Equitabie G. & F.—1st 6s. .... 1905 « 93 100 
Goupon, 7s, --1894| 117}9)...... N. Y. & Northern.—2d, 48....1927| 222.2. 53 ||Hackensack Water—1st, 58...1926 -100 |....0 4 
Pa. ViV., COUP. 7S.~000. -.-1917| 146 |...... N. .Y. Susq.& West.—Deb. 68...1897) ......)...... Iron Steamboat Co.—ts ...... Ol) 795 0 4 
Albany & Susq. —1st,gu.,7s.1906| 133 |...... 5 ea BEL ecoecs 771g'|Manhat. Beach Imp. Co.—7s. = esenaan aoces 
1st, cons., guar., 68....... 1906} 124%)...... N. Y. Tex. & Mex.—ist, 4s ...1912] ..-..-|...... ‘Northwest Telegraph.—7s....1904) ......|. sores 
Rens. & Sar. —1st, os tee 1921 lh TS Northern Pac.—Divid. scrip ext...! ...... 100 ‘|/Peopie’s Gas & Coke { Lstg. 63,1 904! ey 1 
Deny. & R. G.—Imp. g. 5s....1928 *...... D James River Val.—1st, 65. 1u0G) i06  |...... Cyu., Chicago ..... 2d g.08,.19v4' 97 ooned Na 
Det. Bay ©. & Alv.. 1st, 6....1913 105%4!...... Skane w Pal--Ist. 3 ...1936' 104%g ..L., Wat, Uuton tel. — Oop, 72 L400 116 lel Hi 
*No price Friday; these are latest quotatious made iis week, —- ue if 
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21889, is as follows. We omit two ciphers (00) in all cases. 
BANKS. Capital. |Surplus.;| Loans. { Specie. | Legals. | Deposits. 
(00s omitted.) 
- $ $ $ $ $ 
Bank of New York...| 2,000,0) 1,578,4; 11,440,0) 2,110,0) 1,100,0; 11,400,0 
Manhattan Co........| 2,050,0) 1,171,5| 9,645,0) 2,546,0| 625,0; 10,566,0 
Merchants’. cccece coos! 2,000, 829, 7,629,4| 2,239,4' 551,2) 8,616,4 
Mechanics’. 2,000.0) 1,625,9) 8,844,0) 2,315,0! 922,0) 8,707,0 
BERTIOD..cccccccescecs- 3,000.0) 1,868,1) 11,673,0) 3.661.7| 742.9) 12,710,9 
RIE .ciccoce cocece --| 1,000,0|  529,3) 4,760,0; 1,015,0; 210,0, 4,484,0 
TY... --. .-20---- --eee-| 1,000,0) 2,254,1) 9,834.0 4,896,0) 1,081,0) 12,964,1 
Tradesmen’s.. eccoseee| 1,000,0| _ 232, 2,954.8  558,2)  253,1) 2,920,9 
300,0 5,727,7; 20,645,1) 7,213,7| 1,201,0) 23,315,2 
Merchants’ Exch’nge) 600,0| 1128.5) 3,449,1 596.8 °625,9)  4,36R,¢ 
Gallatin National..... 1.000,0; 1,247,5' 5,946,5' 921,86 424,9) 5,043,6 
Butchers’ & Drovers’.| 300,0 287,6 1,921,2) 486,1; 119,7) 1,969,3 
Mechanics’ & Traders}; 200,0' 160,5; 2,376,0;) 120,0) 297,0) 2,613,0 
Greenwich........- 200,0 85, 1,183,6) 140,8) 110,4) 1,158.3 
Leather Manufact’rs.| 600,0/ 6511,8| 3,358.6) 735,2) 201,0) 2'878,7 
Seventh National.....| 300,0 80,6) 1,401,0 18,8 77,1) 1,441,9 
State of New York...) 1,200,0) _454,2) 3,697,9) 213,7| 344.6) 2,944,4 
American Exchange../ 5,000,0 1,493,3| 14,765,0) 5,235,0, 2,288,0) 16,155,0 
Commerce........----| 5,000,0 3,211,6) 18,930,9) | 956,7| 2,589,1) 13,556,3 
Broadway..... 1,000,0, 1,587,1) 6,586,8, 1,515.5; 293,0) 6,172,6 
Mercanti G.. “eee eeee 1,000,0 67,2 7,785,0 1,541,2 923,b $,317,4 
acific.... eeerece ee eee 422.7 303,9 2,599,9 §24,5 369,4 3,078,6 
Republic.............. 1,500,0, 820,1) 11,142,1) 2,714,5| 622,4; 12,085.3 
hatham..............| 450,0) 641,1) 5,006,2) 1,452,4; 457,8 5,850,2 
Peoples’... .........---/ 200,0) 23,8) 2,158,3) 240,3) 249,0) .2,753,0 
North America........ 700,0| _ 466,58) 4,089,6) 741,55) 318,09 4,647,7 
anov 1,000,0| 1,067,0) 14,652,2) 3,139,3) 963,53) 15,812,1 
rving................-| 500,0; 270,4| 2,594, 322,9| 441,7° 2653,0 
Oitisens’ senebenesngnnes 600,0; 388,9) 2,954,9) 669,8| 244,1) 3,235,1 
tea ienaiticdeaaieel 500,0| 167,3| v,481,4| 363,8) 402,3) 3.058,4 
Market ‘& Fulton..... 750,0, 664,0! 4,074,3) 1,123,0) 217,6 4,387,3 
St. Nicholas........... 500,0} 211,3) 1,943,2) 243,38, 114,2) 1,742.2 
hoe & Leather......|  500,0) _ 234,5| 3,131,0) 730,0) 325,90 3,719,0 
Corn Exchange.......| 1,000,0) 1,078,7; 6,514,5) 983,6/ 247,0° 56,884,5 
Continent 1,000,0| 250,6) 5,165,4 58,2}; 631,7/ 5,989,7 
lA ERS 300,0| 353,6) 2,100,0) 209,9) 444,2) 2 200,1 
Importers’ & Traders’| 1,500,0) 4,190,5, 22,459,6) 5,264,2, 1,706,9 25,236, 
— ceteta 2,000,0) 1,807,6, 20,519,7| 3,445,7| 2,347.4) 24,275,3 
North River 240,0; 107,8, 2,065,6) 112,5) 162,0 2156,8 
East River............| 250,0) 121,i! 1,276,7) 394,2); 135,1) 1,602,1 
Fourth National...... 3,200,0; 1,375,8) 18,645.1| 3,545,?) 1,285,9 19,301,1 
Central National......| 2, ; 576,1| 7,543,0) 1,846,0, 1,451,0° 9 3849,0 
Second National......| 300,0| 213,4) 3,883,0 1,042.0) 176,0) 4 743,0 
Ninth National. .....| 750,0) 269,5) 5,282.8) 1,581,0, 466.1! 6 300,5 
First National........ 500,0) 5,843,4| 23,101,4) 4,161,0) 2,380.8 23°781.8 
Third National... .... 1,000,0| 247,2) 6,729,2) 1,614,9, 412,2) 7,501,0 
N.Y. Nat’lExchange| 300,0) 123,5) 1,372,2) 361,6) 122,7| 1,455,7 
wey. cacuencesarestils 250,0 361,6; 2,302,0 609,4 110,0; 2.659,1 
New York County.... 200,0 114.4; 2,150,4 01,2; 104,5, 2822,4 
German-American....| 750,0| 207,5) 2,960,8) 469,1; 153,1) 2.813,6 
ase National........ 500.0 603,8) 7,605,3! 2,171,7; 644,4, 9 290,5 
th Avenue 100,0| 673,2) 4,084,8) 894,4) 153,8 4.:092,6 
German Exchange...; 200,0; 369,0| 2,730,7| 222,38; 693,0 3,404,3 
Germania............. 200,0| 354,2) 2,453,4; 137,6, 311,0) 9 6924,1 
United States......... 500,0; 480,4) 5,047.9) 1,312,0 38,9 §,468,2 
neoln 300,0 176,3| 2,877,9, 1,230,2 415,6 4,337,6 
ban sunpocconse- 200,0) 238,6 2,398.1) 607,8) 355.8; 3,083,6 
Firth National........ [50,0 239,7; 1,372.1 352,5 207.1; 1,.688,§ 
Bank of the Metrop.. 300,0 428,0| 4,233,2) 875,1) 567,9 329, 
West Side..... ........ 200,0 11,2} 1,941,0; 304,0, 233,0) 2162.0 
ERR et 500,0; 134.6 2,938.0 528, 0 456,0) 3,520,0 
Sixth National........ 200,0 61,7; 1,780,0 3,0) 67,0} 1,984,1 
estern National....| 3,500,0 82,4 _10,414,2 1, 139° 7) 1! 1,388,0) 9,455,0 
Total ..........-- .. '60,762,7/52,402,6 399,§ 910,0 89,205,6 37,473,1/431,142,1 
| 
Loans. | Specie. | Legals. [Deposits.+ Circ'l'n|Clearings. 
N. ¥. Banks.* $ $ . | an ~ 
Jan. 392,35 wale 77 Balad 529, “m 08,916,4 4,850,5/702,790,1 
13 386,318,0/82,150,7 34,930;9 410,129.8 4.863,1'680,366,4 
O.. BD ccccose inet 389,325,5|/25,668,7 36,570,3 416,837,8 4,524.3 724,073,9 
= 26 s 392,821.9'88,550,2 37 ,545,8. 424'324'8 4,734.0 653,681.8 
| ie seen eR: 399,910,0/89,205,6 37,473,1/481,142,1 4,709,7 $51,220,7 
Boston Banks.* | | 
Jan, 19 148,865,3, 9,094,8, 5,212,2 124,176,6/3,981,7 ,801,1 
- we 149,919.3) 9.202,3) 5,501.6 125'971.8/3,829.7| 96.304.2 
Feb 150,708, 3) 9,244.6, 5,720,8 128,093,8|3,622,6| $9,551,2 
Philadel. Banks.* | 
ENT Tl wnsaedenesennns 92,374,0) 25,331. 0 91,947,0/2,316,6) 73,520,7 
- 26 92,279,0) 25,293,0 2'062/0/2°316,5| 64,543,1 
SN 0 enemeencbosesei 93,300,0) 25'504.0 92'528,0\2.316,3) 72,281.) 

















* We omit two ciphers in all these Agures. 


Gelphia, the item “ due to other banks.’ 
Quotations in Boston, Philadelphia and Baltimore: 


Following are quotationsof active stocks and bonds. 


+ Including, for Boston and Phila. 


A full 


list is given in the CHRONICLE the third Saturday of each month. 





































































































SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
Atch. & T’p’a.—(Cont’d)— 
BOSTON. in ee i 86 
RAILROAD a Mortgage, 58..... annie @ 99 /|100 
Atchison & Toy-eka......; 54 | 54%) Trust, 68 --.| 101 [102 
Boston & Albany....... \ PRES (216 | Burl. & Mo. R. in Neb.— 
Boston & Lowell 151 |..-..-|| Exempt, 6s .............. oo 
Boston & Maine ........../ ......178 |) Non exempt, 6s......... 4107 (209 
Boston & Providence....| --.... 259 || Land grant, 7s...........| ..---- liv 
Oalifornia Southern a he 214, California South.—ist, 6s.| 103 (105 
Central of Massachusetts} 14 -.-.-.- | Income, 68...........-.-. Cay 
Preferred 309 dll Gensel. ot Vounent.ie., BP loocces 
Cheshire, pref............. eorce- \-273:| Eastern, Maes.—63, new. ./@125 = 
Ohic. Burl. & North’n....) 54 | 341'/.C. #t. Scott& Mem..6s| ...... $12 
Chicago & West. Mich...| 24 | 35 ||K:G. Port Scott & G.—78| 117 |-..... 
Clevelandj& Canton.......) .7%;'...... ‘Kans. City Law.& So.—$s]| .-.....'109 
ferre BP hisece- |&.C. Memph. & Birm—5s! 9 VEX 
ST nnsinensns: minniowennl ote 4 posses Kan. Cit. St.Jo.&@C. B.—75' 124% ...... 
Connecticut & Pass...... P. Snadicen K. City Sp’a & Mein.—és/ ---.-..- | wonce 
Connecticut River........ e924 i03ig K.C. Clint. & Springf.—5q! .-.. . 100 
tern...... secoiatihiel SEE Inco Little R. & Ft. 8.—7s.....| 106% '...... 
Preferred Be: Dcesoul Louisv. Ev.&St.L.—1st, 6s) 104% oeenae 
Fitchburg, pret.... ...... 72%| 74 || 2a mort., 2-6s.. | 5219 53 
a >a. Pere. Marquette. a 4 Mee. 5 H. 9 Ont. —1908, 68, 2100 |- simabiian 
« ae oo 
Ean. C. re Scott €Mem.| 79 | 80 Mexisin Gontral 1 71% 72 
K.0. Memph. & Birm. ..; ..... 54 || Income...... ren] aan Jou 
Louisville Evans. & St. L. | N.Y.& N. mee. —Ist, ia2.| 126% i27% 
AE, SR i8 lst mort., €3...... ccocese} L1G = =—318 
Maine Central a eT 125 2d mort., 6a. sboumnndousié 107% 107% 
Manchester & Lawrence | ..... |...... Ogdens. & L.C.—Cons., 68 2.--.-.- | 98 
Mexican Central.......... 13%) 14 |)Rutland—5s............... Pt oences 
N.Y. & N. Eng., pref..... _117%,118 ||Seuthern Kansas—5s..... at. Enemas 
DEE wtedemesees concee 143 (145 Texas Division—5s. ....2 80 |..-.-.. 
Sorwich & Worcester....'2175 |...... Incomes. eee 80 82 
Ogdensb. & Lake Cham..| ......|...... Wiscon. Cont.—Ist M., eee 
I > <xdniemcineudne 170 4g] .....- Income BS leecess 
Portland Saco & Ports...| 123 |...... PHI LA DELPH 1A. 
Summit Branch 10 | 12 RAILROAD STOCKS. { 
Wisconsin Ceniral.......| 17 4. , ¢ “SEE neNaE ee 44% 
efe wir we. Seconss Camden « At'antic, pref.) ...... 40 
B Ss. East Pennsylvania.......! .-... 564 
Atch. & & Topeka—ist, Ja.) 1195,)...... Elmira & Wiliiamsport.. 2 oe Ass! pwocce 
_ Coll. Trnst 86%, 87 ,. . ——anrsataipe a Seen 
t Per aT ¢ Last price this week. 





SECURITIES. 
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Chartiers— mort., 7 
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SECURITIES. 
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New York Local Securities. 
Bank Steck List. 


Bid. 
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BANKS. | Bid.; Ask BANKS. Bid. ; Ask.j/| BANKS. | Bid. ; Ask 
| —— 

America ..... IRS lecccce Garfield...... ae N.Y. County. 300 |500 
Arm. Exch...|}145}9)..... -|;German Am.!119 (124 ||N.Y.Nat.Ex.)124 |. ecc« 
Broadway ... BOT lccccce Germania....|200 |...... a (145 ececce 

Butchs’& Dr.}180 |...-..|/|Greenwich.../130 [...... _ America. 155 |158 
Central ...... 39 |142 Hanover.....  -_ =e North River.'140 |....0« 
Chase ......-- 250 |..-.-.- ager River..\145 (152 |jOriental.....: 1205 |-cccce 
Chatham ..../255 |...... Im.& Trad’s’ 510 (525 PAGIEC...ccoce np ooo 

ne ..--|4050 |5000 ||Irving......-. 68 [1380 Bh «neescse 220 

Ce 50 |.....-||Leather Mfs’|220 |......]/People’s....../200 js... 

Ci tizens’..... 155 {......|/Manhattan...:175 (182 Phenix .... .'18419/135 
Commerce...;185  |..-.-- Market& Ful/190 |...... Republic...../157 a|....06 
Continental .|12012 131 ||/Mechanics’..|190 (200 |'Seaboard..... 1125 | cccce 
Corn Exch. .-|225 240 ||M’chs’& Tra’./175 {130 | Second....... BOO lecccce 
East River../155 |.....- Nercantile...|190 |...... Seventh.. -|124 anéee 
11th Ward.../150 |...... Merchants’..|/145 (150 Shoe& Leath.| 152 —s 

—eepweser 1200 |.....- Merch’ts Ex.|120 (124 |/St. Nicholas.,125 /|130 
scvecccce 2000 |......||Metroplitan .| 11%4'......||\Stateof N.Y.|112 |113% 

14th Street.. 1155 |.-.--- Metropolis... 235 seteiey Tradesmen’s.| ...../103 
ssonetbl 143% Nassau....... .---.. |} United St’es./210 |...-.. 

Gallatin nadie 260 watery New York... 540 250 ‘‘Western..... | 95lg' 96 

Gas and City Rallroad Stocks and Bonds, 

GAS COMPANIES. | Bid, | Ask. bree | GAS COMPANIES. | Bid. Ask 
Brooklyn Gas-Light.....- -102 (104 ‘People’ s (Brooklyn)....... | 72 74 
Citizens’ Gas-Light...... - |_55 6 wa iiameburg sihalameaisihibiediad 20 |122 

S. GO.cccse SS - i Serer 106 (j111 
Gomnhonel EE 82 83 Metropolitan Sooaye.. 82 90 
Jersey City & Hoboken...'170 |......;|Municipal—Bonds, 7s..... 105 /110 
a necaaitiel 114 |......|| Fulton Municipal saeen eee-/124 (126 
Meveet a © is cic deamiadil 98 (100 "eRe Geta: 105 (109 

~ S eeee 100 |102 Equitable dadid mupalicaidaual 112 |115 
a my ma... ../110 |......]]| Bonds, 6s cecekhall leeate 
Sl hinks seoceake sdeeeente 99 {101 
[City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.] 
Bl’cker St. & Ful. F.—Stk.{ 26 ; 28 | D. D. E.B. & B.—Scrip6s.. 105 ,106 
lst mort., 7s., 1900 ...... 13 «115 } Kighth A v.—Stock......... 40 |150 
Br’dway & TAY. —Stv’k../190 (200 || Scrip, 6s, 1914........... ‘105 |107% 
1st mort., 58, 1904....... oe fa 42d & Gr’ nd ~~ F’ry—Stk. 206 {210 
2d mort., BS, Se icotwnes | 1st mort., _, ae 8 }110 
B’way Surface b'ds.. .1924' 102 103 42d St. Mal ch. "& St.N.Ave.! 24 | 28 
30nds guar., 5s, 1905....! 90 45 | 1st mort., 6s, 1910... -|l 1ll\& 
Brooklyn City—Stock ee 1122 (126 2d mort., income > “eee 40 45 
1st mort., 5s, 1902....... 1105 (107 | Houst.W.S P.F’y—Stk.|1635 |. ccccs 
Bklyn. Crosstown—Stock. 1150 (165 |! Ist og tn Ws, ¥39 conned 110 |112 
1st mort., 78, 1888....... ED Dedede EE Ms Cand aneneonmacs SO leanne 
Bushw’k Av. (Bklyn)—St’ k 140 /|150 | Second rom .—Stock... 060 (10 
Central Crosstown—St’k.. id 3 (146 || lst mort., 5s, 1910........ 104 'y 10€ 
1st mort., 6s, 1922....... 8 25 | Sixth Ave. Stock..... costae ‘eseace 
Cent. Pk.N.& E. Riv.—Stk. | 88 | 91 || 1st mort., 7s, 1890....... 105 {106 

Consols. 7s, 1902.......-. ‘12 120% Third Ave.—Stock........./214 |217 
Christ’ph’r& 10th St.--Stk. 122 (125 |! Bonds, 7s, 1890..........)101 (102 

Bonds, 7s, 1898.......... ‘111 )113 |,Twenty- ‘third St. —Stock..|220 |225 
Dry Dk. E. B. & Bat’y—Stk.|125 [130 lst mort., 7s, 1893. ...... 110 (112 

Ast mort., 78, 1893....... 1109 lil 

Unlisted Securities.—Quotations from both Exchanges: 

SECURITIES, ) Bid. Ask. SECURITIES, Bid. Ask, 
Am. Bank Note Co......../ 34 | 38 ||Mt. Des.& East Sh. Ld.Co.| 1°87) 2:00 
Atch. & Pike’s P’k, lst 6s/......).--... ‘Newb. Dutch.& Conn.,..... 15 20 
Atl, & Char. Air Line....| 80 90 . J. Southern....... %/ i 

DR CE sdadncdatncns 118 1122 |IN. O. Pac. Lard Grant...| 16 20 
Brooklyn Elev’d—stock..| 38 41 |\Newp. N. & Miss. ag V Boon 12%) 14 
Brunswick Co.....-......| 19%4) 20 oy Lb. VE Be BU... ccvcce hh 
California Pacific 7 9 N.Y. -& Green’d a ist! 30 |..ecco 

lst mort., 44s  , oe Be ( Sees 6 9 

2a mort., * guar 102 |106 |/N. Y. yoo & Impr....... -| 47 52 
Chic. & Atl.—Beneficiary.| 5%| 64'|N.Y Magual NRE OF A.ccove 
O.V. W. & M.—Cen. D.1st.{ 90 93 ||N. Pac. P. d’Oreille Civ...:102 |..... ° 
Coutinental Con. & Imp..| 36 39 North Riv.Cons. Co. scrip. 34 
oe. S. Shore & At.—Stk.!...... 612 |0.1.& W.—Ist ace.int.cert.| 60 | 62 

ake acces Seseerloacese 21 | er acc. int. vert....... ..| 35 |....ce 
Gooreia Pac.—Stock 12 14% (Ocean Steam.Vo., lst guar. 102 (104 

lst6 109 j110 | Pensacola & Atiaptic....| 4 6 

i adumenameiinanedi sebeiade 44 |...-..|/ Postal Telegraph—Cable.| 39 40 

Consol. 5S...e-.--se0e----| 76 | 764 \St. Louis & Chicago......|.----- 4 

Income 5s. 22 | 24 | REP OPI, Ve se 
Jarvis- Conklin 3., Deb.6s| 98 [103 |/St. Paul EK.& Gr. “Tr., lst 68 99 \101 
Kanawha & O fee Scioto Valley. Ist. 78....| 93%9!..---. 

1st pref 9 |'Sugar Refineries Co ...... $5%) 86% 

2a pref...... co rcccce cee-| Zly! 4 ||Toiedo Peoria & West 15 ‘ 

ISE GB. ..-cccccceeseceeeee| G5 |.----- Vicksb. & Meridian—Ist. 102 |.--.00 
Keely Motor............... TS ee mor ertecess 35 |} 40 
Kingst’n & Pemb., ist M./105 |...... Incomes..... peunne ersee coo -es 34 
Lehigh & Wilkes. Coal...| 29 | 31 Stock, pref. lg 
L.N.A.&C.—C. “tr. Div.,68\|103 |...-.. West N Car. —Con.6s....| 82 | 87 
M eniphisé Cha’st. consols 115 |130 |/Bowery National Bank...'240 (250 
Mex. Nat.Construct’n Co.| 24 26 |.German Exchange Bank. 210 |....-. 
Michigan & Ohio........ at ie 1 | Sixth National Bank .... |250 a 





























FEBRUARY 9, 189, | 


a 








THE CHRONICLE. 





187 





Zuvestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a pamphiet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


to all regular subscribers of the CHRONICLE, 


Extra copies 


arc sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 


The Generat Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 





@eten 





RAILROAD EARNINGS. 
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Jan. 1 to Latest Daie 






































Latest Earnings Reported. 
ROADS, 
Weekor Mo| 1888-9. | 1887-8. | 1888-9. 
$ > $ 
anasheny Val..|December.| 183,545) 179,048 Beet 
Atch. T, & 8. Fe.) November.| 1,460,371/1,657,078| 14,260,107 
Whole System.) Novem ber./2,363,544| ........] -.. .... 
Atlanta & Char.|November.} 119,322} 134,539] 1,196,018 
Atlanta & W. Pt..; December 43,069 41,684 417,949 
Atlantic & Pac..)4th wk Jan 70,663 59,591 275,302 
Aug. Gib. & San.) November. 12,018 9,062 ents con 
.&O. East. Lines| December. |1,317,100/1,248,63: edeaiidiien 
Western Lines./December,| 424,932) 420,618 Siaiialiaitina 
ete .. ccccss December.|1,742,032|)1,669,251) = ........ 
Balt. & Potomac|December.| 113,224) 120,983] 1,539,124 
Beech Creek....|; December. &5,115 97,352 "913.334 
Boft. Roch. & Pitt/4th wk Jan 56,587 51,777 170,208 
Bur.C.Rap.& No.|3dwk Jan.; 39,571) 45,834) 133,254 
Cairo V. & Chic. 4th wk Jan 14,493 16,652 54,099 
Califor’a South.) November. 82,637) 135,957) 1,368,621 
*Camden & Atl’c| December. 35,398 operee i 636,128 
Canadian Pacitic|4th wk Jan} 301,000) 255,000 898,000 
Op.F’r & Yad. Val| December. 28,910; 26 537 328,199 
Carolina Cent...| November. 63,416 56, 975 490,868 
Cen. RR.&Be.Co.|December.| 750,365 742,005 7,344,140 
Central of N. J. |December | 977,212) 992,478/13,177,4738 
Central Pacific .|; Novewber |1,381,562/1,300,303/14,61 5.850 
Ventral of 8S. C.|/November. 8.915 24 94,35 
arlest’n & Sav; November. 45,235 42,910 497,197 
Cheraw & Darl.| November. 8,064 7,917 74,473 
Ches. & Ohio..../3 wks Dee.| 250,740; 249,624) = ........ 
liz. L. & B. 8.| November. 87,232} 110,633 919,208 
Spee.C &S.W.. peosennee 181,884 aoe eee 1,999,382 
ES scssces- Yovember. 61,2415 9,965 548,426 
Ches. & Lenoir..| Nuvember. 7 046 7,402 71.915 
Chic. & Atlautic.|}4th wk Jan 51,321 48,177 161,764 
Chic. Burl. & No.|November.} 238,347 154, 899} 1,842,919 
Chic. Burl. & Q..| November. |2,230,839 2, 346, 834/21,621,494 
Chic. & East. IL. )4th wk Jan 47,482 45,969 168,612 
Chic. & Ind. Coal|3d wk Jan. 8,108 10,466 29,856 
Chic. Mil. &St.P.) ith wk Jan} 545,000) 490,560) 1,656,000 
Chic. & N’thw’n.| December. | 1,940,627 |2,191,563/25,832,973 
Chic. & Oh. Riv_| December. 7,703 4,142| ~ 63,469 
Dhic. 8t.P. &K.C.| December. oat re 178,753| 2,330,765 
Chic. St.P.M.&O.) December. 7,.976| 599,165) 6, "416, 320 
Chic. & W. Mich.|/4th wk Jan 31 B80 25,997 91,691 
.Ind.8t.L.&C.| 4th wk Jau 82,628 69,339 228,965 
Cin. Jack. & Mac. 3d wk Jan. 8,740 7,642 29,330 
Cin. N. 0. & T. P.)3d wk Jan. 67.327 58,705 201,159 
Ala. Gt. South .j/3d wk Jan. 36,324 27,104 102,240 
N.Orl. & N. E |2d wk Jan. 22,627 (4,917 63,222 
Vicksb. & Mer.|3d wk Jan. 11,881 7,772 36,222 
Vicks. Sh. & P.|3d wk Jan. 10,973 225 31,004 
Erlanger Syst |3d wk Jan.| 149,132) 115,723 433,847 
Cin. Rich. &Ft. W.|3d wk Jan. 6,623 6,417 19,027 
Cin. Sel. & Mob../ December. 17,321 15,828 123,519 
Oin. Wasb.&Balt.| 4th wk Jan 53,025 56,960 179.344 
Clev. Akron &Col/3d wk Jun. 12,104 9,572 35,450 
Clev. & Canton .| December 32,201 28,804! 379,18: 
Olev.Col.C.& Ind) November.| 343,968) 424,437 3,950,88 r 
Whole system.|December.| 644,809) 745,569) 7,581,339 
Olev. & Marietta|/3d wk Jan. 4,08 5,207 13,914 
Color. Midland..|3d wk Jan. eT ’ 6,159 
Ool. & Cin. Mid _|1sts wk Jan 6,191 5,957 6,19! 
Ool.Hock. V. & T.)4th wk Jan 57,400 56,722 210,092 
Denv. & Rio Gr |4th wk Jan| 174,000) 171,300 572,000 
Denv. & R.G.W.|3d wk Jan.| 31,675) 22,000 76,350 
Den.£&.P’k &Pac.| November. 75,740 96,372 994.659 
t.Bay C.&Alp.| 4th wk Jan 14,543 9,461 38,000 
Det.Lans’g& No.| 4th wk Jan 26,353 22,091 71,197 
Duluths.8.fAtl |\4thwkJan} 29,308) 24,369 80,705 
E.Tenn. Va.&Ga.|3d wk Jan.| 117,631! 104,418} 335,100 
Evans.& [nd’plis| 4th wk Jan 6,922 5,326 20,643 
mroney. & ze H. - we : om iy ya BR i 
arq. wk Janu 2,662 64,029 773 
Flor. rior fy Nav. Co/|3da wk Jan. 25.957 22,840 78,257 
Ft.W.& Den.City|3d wk Jan. 18,376) 11,300 54,800 
Den. T. & Gulf|3d wk Jan. DE ancuweds 39,°36 
Den. T.& Ft.W/ 7d wk tan. A; | i —_—ore 45,556 
tWhole syst’m.|3d wk Jan. UN | ee 140,09: 
Georgia Pacific .|November.| 133,057; 124,158’ 1,181,194 
Gr. Rap. &Ind.../3d wk Jan.| 36,064 33,766 03,735 
Other lines..../3d wk Jan. 3,12 3,32 8,679 
Grand Trunk ...|/Wk Jan.26| 316,291) 249,753) 1,243,413 
Gulf Col.& S.Fe.|N ovember.| 335,90z! 387,200, 2,875,365 
Hous.&Tex.Cen./December.| 275,648) 232,66C! 2,777,157 
Humest’n&Shen! December. 15,0 17,420 155,20 
= ays rey pacemes 1,167,038 a ear 
rF, in.| December. 9,! MY 9 7 
Dub.&S8io’xC.|December.| 149,766] 159,078) 1,664,401 
owa lines....;December.| 159,334) 168,798; 1,762,76~ 
gaa a anak [Pocomber (-PORREL| NARS Ga SEIS a 
n c. ‘est.| December. 4 ’ ’ 
Iowa Central ...’3d wk Jan. 30.117 22,829 85,056: 























1887-8. 


ee 





SJ 
2,029,108 
16,965,412 
1,198,749 
416,898 
229,848 


1,447,333 
786,823 
160,509 


6.701.726 
11,124,675 
12,427,832 


2,1 134, 196 
25, 412 or 














~wVUevruvV 


70,696 








Latest Earnings Reported. 
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ROADS. a 
Weekor Yo! 1888-9. | 1887-8. | 1888-9. | 1887-8, 

' b § § ® 
Kanawha& Ohio|3d wk Jan. 5,593 4,079 15,433 13,433 
K.C.Ft.8.&Mem. |3d wk Jan. 80, 4 71,969 236,149 212,045 
Kan. C. Cl. & Sp. |3d wk Jan. ,08 12,169 13,196 
K. C.Wy.& N. W.| December. 33, 600  Eetrewess aor ae “ 
Kentucky Cent December. 89,967 81,13°| 1,045,454) 1 ~— . ‘4 
Keokuk & West. 3d wk Jan. 5,054 6,487 16,641 1 
Kingst’n & Pem.| January .. 9, "314 9,526 9,814 ett 
Knoxv. & Ohio ., December. 40, 594 39,890 509,236 465,653 
Lake E. & West 4th wk Jan 62,063 45,905 182,185 145,407 
Lehigh & Hud...; December 21,067 15,293 249,103 232,559 
L. Rock & Mem (3d wk Jan. 13,761 18,324 41,424 54,972 
Long Island.....|\January ..| 187,74& 4,407 187,748 174,407 
La. & Mo. Riv... | November. 37,530 50,267 418,393) 550,639 
Louis.Ev. &S8t.L 4th wk Jan 18,584 19,461 70,790 75,661 
Louisv. & Nashv. ith wk Jan) 474,665) 431,507/| 1,385,985) 1,306,817 
Lou.N.A. & Chic.) ith wk Jan 55,277 45,964 56,272 135,410 
Louisv. N.O. & T. 4th wu Jan 78,052 72,137 250,986 230,012 
Lykens Valley.. December. 82,731 92.208; 1,012,212 811,067 
Mar.Col.& Nor’n| December. 8,624 6,773 88,269 69,804 
Memphis &Chas. 3d wk Jan. 2,548 41,545 117,764 109,084 
tbMexican Cent 4th wkJan| 195,435) 164,612 485,159 512,042 

San Luis Div. 4th wk Jan ER ere S264) - siniati. 
t{Mex. N. (alllns)| December.) 245,736) 174,049] 2,380,065 a + 176 
tMexicanRailwy ,Wk Jan. 19 87,67 79,020 261,516 39,407 
Mil.L.Sh.&West 4th wk Janu 67,893 44,798 173,225 133,434 
Milwaukee & No. 4th wk Jan 2%,032 21,265 78,372 67,866 
Minneap.& 8t.L.: December.) 111,500; 126,414] 1,374,522) 1,491,388 
Mo. Kan.& Tex. ‘December. 570,556; 575,124| 6,228,454) 7,343,586 

Int.&Gt.N’rth |2 wks Oct.; 171,26"; 186,169) 2,302,992) 2,397,698 
Mobile & Ohio. | Januar y 281,433) 202,210 281, "433 202,210 
Nash. Ch. &S8t.L.| December | 2+5,125| 275,482} 3,125,220) 3,055,917 
Natchez Jac.&C |3d wk Jan. 4,102 3,318 11,633 11,375 
New Brunswick. December. 65,870 65,570 869,066 16,445 
N.Y. ag &H.R.\January (2,710,150/2,716,704| 2,710,150! 2,716,70 
N.Y. L. E. & W..| December. |2,141,803/ 2,232,648 27,009,353 26,853,269 
N. Y. Penn. &O.. November.| 492,637 560,101 * 5,694,260 858,815 
N.Y. & New Eng. December. 429,869 425,857) 5,340,064) 5,054,276 
N. Y. &Northerp January . 42,910; 40,273 42,910 0,273 
N.Y. Ont. & W... 4th wk Jan 823 29,004 104,567 100,359 
N.Y. Sus. & W... December.; 123,694) 135,615) 1, — 1,901) 1,395,185 
Norfolk & West. 3d wk Jan.| 85,225} 81.069 82,243} 349,144 
N’theastrn (S.C.)|November.) 50,951 45,297 556" 480 499,960 
Northern Cent’l. December.; 499,538) 490,286 6,203,394 6,212,926 
Northern Pacitic. 4thwk Jan; 386,945) 224,938; 1,120,146 703,607 
Ohio Ind. & W../3d wk Jan. 26,296 31,395 81,008 87,68 
Ohio & Miss..... ‘4th wk Jan 72,738 75,857 317,556 204,827 
Ohio River ..... 4th wk Jan 8,644 6,746 36,610 26,983 
Ohio Southern . | November. 48,41] 60,153 506,140 532,770 
Ohio Val. of Ky. 3d wk Jan. 1,896 1,815 omni oncitien 
Omaha & St. L.. Nov emer. 37,439 37,8350 375,265 395,065 
Oregon Lmp.Co. November., 419,181, 393,252) 4.540,469) 3,796,502 
Oreg. R.& N.Co.|December | 525,534, 539,849) 6,379,797| 5,376,258 
Oreg. Short Line November.) 243,00 199,781) 2,426,615! 1,846,257 
Pennsylvania. .. December. 4,80%,0-3 4,892,954|58,172,077 55,67 1,313 
PeoriaDec.& Ev. 4th wk Jan, 19,48~| 19,323 96,350 om 949 
Petersburg...... ‘December. | 34,293; 33,356 413,508 360,631 
Phila. & Erie....| December.| 257,164 328,637) 4,373,042! 4,036,931 
Phila. & Read’g.| December. 1,517,066 aed 15,656 | 20,616, 746, 21,903,073 

Coal & Iron Co. eeceenee. 1 (125,563 1 » 573, 22/18, 375,794| 19,656,704 

Tot.bothCo’s..: December 2,642 "629 3/28 9,078 |38,992,54 i 41,559,777 
Pitts. & West’rn _| 4th wk Jan 54,834; 42,359 161,096 "137,666 
P’rtRoyal&Aug.|November.| 24, 091 | 26,609 292,403 292,860 
Pt. Rral& W.Car. November. 39, 370) 33,903 294,406 264,912 
Prescott. & Ariz. January .. 11,925) 8,712 11,925 8,713 
Rich. & Aliegh’y. WK Feb. 1... 20,207 | 8,262 101,695 43,8: 27 
R&W.P.Ter.Co— | | 

Rich. & Danv. December.) 430,523 395,998) 4,595,998) 4,373,512 

a. Mid. Div.. Deceinber. | 148,361) 148,783 1,846,985) 1,682,873 

©. C. & A. Div.|December.| 89,774, -85.835| 913,757| 870,416 

Col. & Gr. Div., December.| 71,939) 61,27 645,625; 562,934 

West. N.C. Div. December.| 63,036 02,541 663,974 682,781 

W.0.& W.Div. December., 10,400 9,765 121,995 112,931 

Ash. & Sp. Div.! December. | 9,900 8,500 117,156 81,765 

eTotal all... /4thwk Jan 228,204 207621} 938,092) 840,671 
Rich. & Peters’z \December.| 22,901 19,577 266,516 231,590 
Rome W. &Og.. ‘December. | 267,36 264,161) 3,357,353) 3,222,607 
St.Jos’ph & Gr.f. 4th wk Jan 24,438 18,44: 82,168 71,46 
St.L.A.&T.H.Bs.| 4th wk Jan 23,790 26,869 78.764 73,870 
St.L. Ark. & Tex. /4th wk Jan 85,906 77,136 263,74% 214,470 
St.L.&SanFran.j4th wk Jan; 143,011) 143,162 424,705 392,693 
St.Paul & Duluth! December. 81,200) 132,981} 1,479,251] 1,694,340 
St.P.Min. &€Man.| January ..| 394,000) 482,421 394,000 482,421 
S.Ant.&Ar.Pass.' 3d wk Jan. 22,119 13,733 61,184 48,514 
Scioto Valley....) December. 54,68: 62,901 665,927 759,125 
Seab’rd & Roan. | November. 77,127 71,499 621,684 571,796 
Seattle L.S.& E. January .. Fh. i ih. 
ShenandoahVal. December. 63,000 71,223 826,562 902,&63 
South Carolina. .| November. 129,837 119,674| 1,145,525) 1,094,495 
So. Pacific Co.— 

Gal.Har.&8.A.;\December.| 314,922) 314,878 C4.676' 3,347,184 

Louis’a West..|December / §3,167| 77,846! '966,494/ ‘843,795 

Morgan’s L&T.|December.| 581,420 620,732| 5,226,101 4,684,339 

N.Y. T. & Mex.|December | 15.839] 15,536) 146,52 4 170.526 

Tex. & N. Orl..|/Deceiuber.| 126,308} 119,126) 1,438,578] 1,267,564 

Atlan’¢ system | December |1,151,656/1,148, 114|11,532,3;3 10,313,406 

Pacific system!November.|2 2'930, 127/2, 690, 969 32,291,203/25,975,049 
zeae .| November. 4,170,715 3, "735, 224'42,721,921'35,140, ;338 

0. Pac. RR.—.. 

No. Div. (Cal.)!November.} 185,001] 142,765) 1,931,550) 1,590,163 

So. Div. (Cal.)| November. 521,13 2} 465, ‘902 6,122,103) 3,892,504 

Arizona Div..|November.| 161,630] 169,176) 1,923,589) 1,521, ‘815 

New Mex. Div.|November 78,584 59,202 916,725 63 5,799 
Spar. Un. &Col.|November.| 11,276) 10,555 93,82 70,172 
Staten [s. Rap. Tr! December. §35,52y 50,667 912,419 855,490 
Summit Branch |December | 114,074] 122,957) 1,442,671) 1,358,815 
Texas & Pacific.|4th wk Jan| 160,428} 172,198; 531,893 46,675 
Tol. A.A.& N.M’b/4th wk Jan 21,340 13,13~ 66,938 44,332 
Tol. & Ohio Cent./4th wk Jan}: 25,155) 34,046 79,728) 105,734 
Tol. P. & West ../4th wk Jan 19,434 20,504 68,110 71,969 
Tol. 8t.L. & K. C.| December. 76,95 GERI. _canccses! :.. .catanes 
Union Pacific ...| December |2,380,426)2,243,872 a0,28: 824/28 ,557,7 66 
Valley of Ohio..|December. 54,57 52,38 O24 24, 
Wabash Railw’y|Noveimber.| 564,042} 590,850 6,023°069 6,386,896 
Wab. Western.../4th wk Jan} 151,524) 146,777 451,018 414,3 
Western of Ala.|/December.| 51,159) | 56,142) 461,943) 487,779 
West N. Y. & Pa. 4th wk Jan 73,700 65,300 234,700 212,759 

West Jersey ....| December. 96,84¢ 98,897) 1,556,034; 1,469,216 
.V.Cen.&Pitts.| December. 60,495 44,629 357,11 13,306 
Wheeling &L. E./4th wkJan) 23,534 24,411 72,732 69,314 

Wil. Col. & Aug.'November. 7#%,433 74,006 722,442 678 224 
||Wisconsin Cent 4thwk Jan’ 99,764 93, 068 244, 912 228,012 

* And branches, t Mexican currency. || All lines included. 


t Includes whole system from Fort Worth to Denver, but not earnings 
on joint track—Pueblo to Trinidad. 

§ Including Iowa Falls & Sioux City. 

b Including in 1889 Guadalajara branch. 


¢ Includes also the Ga. Pac. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows. 


For the fourth week of January the statement is very 
favorable, the gain being 14°73 per cent on 49 roads. 
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4th week of January. | 1889. | 1888. | Increase. | Decrease. 
Atlantic & Pacific........ 70,663} 59,591/ 11,072] ..... ie 
Buffalo Roch.& Pittsburg. 56,587 51,777 | 4,810) sctietiuininn 
Cairo Vin. & Chic......... 14,493 16,653) = .ccccce 2,159 
Canadian Pacific.......~ 301,000, 255,000, 46,000, 1... 
Chicago & Atlantic........ 1,321) 48,177, 3,144) i222. 
Chicago & East. Ills ...... 47,482 45,969) 1,513 cearceee 
Chicago Mil. & St. Paul...| 545,000) 490,560 54,440) +. oe 
Chicago & West Mich..... 31,569 25.99 5,072 eeccesce 
Cincinnati Ind. st. L.& C. 82,628 69,339 ae 
Cin. Wash. &. Balt........ 55,025 ae 1,935 
Col. H. Val. & Toledo..... 57,400 56,722 a. <aameeiel 
Denver & Rio Grande.... 74, 171,300 | ese 
Detroit Bay C. & Alpena. 14,543 46 i -  windeeue 
Detroit Lans. & North.... 26,353 22,091 es 
Duluth 8. 8. & Atlantic.. 29,30 24,369 4 ee 
ville & Indianap... 6,922 5,326 7 8=—ss eeeenues 
Evansville & T. H........ 23,270 20,580 a aneeee: 
Flint & Pere Marquette.. 72,662 64,029 i § semeeuus 
*Grand Trunk of Canada. 316,291 249,753 66,538 vaeonnss 
Lake Erie & Western..... 62,063 45,905 Se | maaneenl 
Louisv. Evans. & St. L... 18,584 WY J 877 
Louisvilic & Nashville... 474,665 431,507 _ tf ious oe 
Louisville N Alb. & Chic. 55,277 45,964 EE - eateenaians 
Louisv. N. O. & Tex....... 78,052 72,137 |, eee 
Mexican Central.......... 195,435) 164,612 
Mexican Ruilway........ 89,775 76,697 RRR eee 
Milwaukee L. Sh. & West. 67,893 44,798 eater 
Milwaukee & Northerp...| 28,032 21,269 etl |— escoseas 
N.Y. Ont. & West......... 33,823 29,004 St §«“«kaensed 
Norfolk & Western........ 85,225 84,069 i 8 - eveeened 
Northern Pacific.......... 386,949| 224,938) 162,007) ........ 
Ohio & Mississippi........ 72,738 | Cl 8 § susceade 3,119 
eee 8,644) 6,746 1,898| ........ 
Peoria Dec. & Evans..... 19,488) 19,323 at... iemiened 
Pittsburg & Western...... 54,834) 42,359 Poe 
tRichmeund & Alleghany. 0,207) 8,56 | i ea 
os W.Pt.Ter. System 228,204' 207,621 ical 
t. Joseph & Gr. Island... 24,43, 18,442 ES 
Bt. L. Alt.& T.H.,branches 23,790) aS: 3,079 
8t. Louis Ark. & Texas...; 85,906, —_-77,136 i 
St. Louis & San Fran..... / 153,011; 143,162 ae 
xas & Pacitic........../ 160,428, 172,198) ........ 11,770 
Toledo Ann A. & No. Mich, 21,340) 13,138 | ER te 
Toledo & Ohio Central... | 25,155 RC, 8,891 
Tol. Peoria & Western..... 19,434 20,504 | senenemne 1,070 
Wabash Western........... 151,52 146,777 | | oe 
Western N. Y. & Penp..... | 73,700 65,300) |, 
eeilng & Lake Erie.... | 23,534 fare 877 
Wisconsin Central........ | 99,764 93,068 | nn. :setaiesitenian 
Total (49 roads)......... 4,818,425) 4,199,829! 652,373 33,777 
Net increase (14°75 p.©.)| «= ..cccece| — ceencces ae 








* For week ending January 26. 
; Includes the G eorgia Pacific. 


For the month of Janua 


following is the result: 


+ Week ending February 1. 


ry 68 roads have reported and the 





Month cf January.: 


iss9. | 


1888. 


Increase. 


| Per Cent. 








Sixty-eight roads 


19,258,796| 17,673,407 





1,535,299 
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Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received 
but not kept standing from week to week. 


-——- December.-——~ 


-—Jan. 1 to Dec. 31 -— 
1883. 


1£88. 1887. 1887. 
Roads. ~ 

Central of Georgia...Gross. 750,365 742,005 7,344,140 6,761,746 

Net... 258,379 282,076 2,521,264 2,399,475 

ee A Se i | nena e- 4,123,206 4,051,136 
6 menths....... ces: \\ saaieieaine: |". aeadiete 1,589,928 1,670,025- 

E.Tenn. Va. & Ga..... Gross. 497,741 503,288 5,615,967 5,329,470 

Net... 161,630 205,630 1,933,803 1,675,074 

July 1 to Dec. 31. ae ae eaeeael 2,960,373 2,944,615 

6 months....... ccs * eenie- * -—aenmwhind 1,018,818 1,115,£03 

Knoxville & Ohio....Gross. 40,599 39,890 500,286 465,653 

Net... 15,920 17,21 205.392 1*5,118 

EE eee ee 262,926 252,932 

6 months....... ‘ OS Fee ae 104,892 86,408 

Louis. N.O. & Texas.Gross. 316,481 330,385 2,426,317 2,243,213 

Net... 129,244 146,551 659,114 722,084 

New Brunswick...... Gross. 65,870 65,570 869,066 816,445 

Net... 9,61 Ras oe aire: 

July 1 to Dec. 31. = itenunnn ecoeseee 467,130 454,067 

IRMA ae 148,366 170,422 

Northern Central....Gross. 499,538 490,286 6,203,394 6,212,926 

Net... 289,868 189,811 2,109,821 2,073,484 

Die TAGE .cccceds cs: Gross. 46,356 35,881 473,036 375,217 

vet... 23,541 16,708 212,541 180,446 

Ore. R’y & Nav. Co..Gross. 525,534 539,849 6,379,797 5,376,258 

et... 108,371 257,802 2,228,444 92,428,553 

Scioto Valley......... Gross. 54,683 62,901 665,927 789,125 

Net*.. 14,278 7,484 146,804 173,426 

Bouth Pacific Co.— 

Gal.Har.&8. Ant..Gross. 344,922 314,878 3,804,674 3,347,181 

Net... 111,091 83,481 982,573 682,945 

Louisiana West....Gross. &3,167 77,846 966,494 843,795 

Net. 38,222 38,787 476,908 414,835 

Morgans La.& Tex.Gross. 581,420 620,732 5,226,101 4,684,339 

Net... 241,703 289,555 1,718,678 1,346,279 

N. Y. Tex. & Mex..Gross. 15,839 15,536 146,527 170,526 

Net.. 501 3,265 def.32,882 22,107 

Tex. & N. Orleans..Gross. 126308 119,126 1,438,578 1,267,564 

Net... 43,378 38,390 424,664 563,353 


Tot. Atl. System .Gross. 1, 
Net... 


Union Pacific........ Gross. 2, 
Net.. 


434,895 


151,656 1,148,119 1 


453,478 


3,970,242 


* Not allowing for amounts spent for betterments. 


1,582,373 10,313,406 


3,029,522 


380,426 2,243,872 29,°60,824 28,557,766 
851,436 764,224 11,326,879 11,941,005 





a 


——January.-—~ —Jan.1to Jan. 31.-~ 


1889, 1888. 1889. 1888. 
Road. > ~ + $ 
Prese. & Ariz.Cent...Gross. 11,925 8,712 11,925 8,712 
Net... 8,085 5,693 8,085 5,693 





ANNUAL REPORTS 





New York Pennsylvania & Ohio RR. Co. 
(For the year ending Sept. 80, 1888.) 


The annual report of Mr, Charles E. Whitehead, President, 
says: ‘The recommendations of the board, made in its last 
annual report, that the line of its road from Youngstown to 
Cleveland, a distance of 67 miles, should be double-tracked, 
and that the ore docks in Cleveland should be improved and 
supplied with steam elevators, have been adopted, and, with 
the cordial co-operation of the trustees in London, have been 
carried into effect. The means for the double track were pro- 
vided by the Cleveland & Mahoning Valley Railway Com- 
pany issuing $1,500,000 of its bonds, secured by a first mort- 
gage on its road, which bonds were sold at par. The interest 
on the cost of the double track, at six per cent, is to be paid 
by this company.” * 

‘¢Our further recommendation, that the ore docks should 
be supplied with modern steam hoisting machinery, has met 
the approval of our trustees, and they have raised in London, 
through the medium of an equipmeut trust, the sum of 
£240,000 for this and for the purpose of purchasing freight 
cars and engines. This company engaged to pay the equip- 
ment trust 5 per cent interest, and three per cent as a sinking 
—_ - == 

‘‘This company has also, during the last year, through the 
medium of the said equipment trust, purchased five switch- 
ing engines, five passenger engines and ten consolidated 
freight engines of 107 tons each, at a total cost for engines of 
$196,613. These engines were procured at the request of the 
lessee company, and were built according to plans and speci- 
fications furnished by it, and are of the best class of modern 
engines. The remaining 140 freight cars of the one thousand 
purchased last year from the United States Rolling Stock Co., 
as mentioned in last year’s report, have been delivered durin 
the early part of the present vear, and their cost was includ 
in the equipment trust. It is thus seen that this company, in 
the manner before mentioned, in addition t» complying with 
its obligations under the lease, which were to apply $100,000 
a year to its betterments, has applied during the present ) ear 
over $2,000,000 for improvements of a highly beneficial 
character, and in an enttrely gratuitous manner. The total 
betterments placed upon the road since the begioning of the 
lease, in-1883, including the work in progress on double track 
and docks, but not quite completed, has been $2,767,381, 
besides paying interest upon the cost of twenty heavy freight 
engines rented from the lessee company. 

“The gross earnings of the road during the year from 
traffic have been $6,435,462, being an increase over last year 
of $35,230, from our proportion of which, after paying the in- 
terest on $8,600,000 of prior Jien bonds, rental of leased lines, 
and the expenses of management,we have paid one dividend on 
the first mortgage interest of one-half per cent and declared 
one of five-eizhths per cent, amounting together to $489,043. 
With these increased facilities the future earnings of the road 
shculd be proportionately increased. That so small an in- 
crease in the earnings has been made in the past year has 
been caused, not by low rates, for the annual report of the 
le-see company sbows the mileage earnings on all freight 
have increased over last year’s rate, when a profit was made, 
but from the fact that the total freight carried one mile de- 
creased 26,377,030 tons. 

‘‘ At first nearly all the lessee’s through freight was shipped 
west by thisroad. This wes the policy of the two roads in 
making the lease. Latterly it was discovered by the lessee 
that it could make more profit by shipping through freight 
west by Buffalo, and it ob'ained control of the line of steam- 
ers of the Uni n Steamboat Company, plying between Buffalo 
and Chicago, and now a great and increasing portion of its 
freight is shipped that way, to a great loss in earnings of this 
road. The lessee company delive:ed to that Steamboat Com- 
pany during the year 1886, 45,703 tons of freight ; during the 
year 1887, 75,629 tons, aud during the year 1888, 101,097 tons, 
thus illustrating this constant diversion of freight.” 


INCOME ACCOUNT FOR YEAR ENDING SEPTEMBER 30, 1888. 


Income from rental under the lease to the N. Y. L. E. & W. 
RR,& 


smnbid bOGb COOSERSCER ES SCCS OS CO SEKEES+ canes ngecetoatneeee $2,098,251 
Hire of cars unéer car trusts, rent of Cleveland & Mahon- | 


ing Valley Railway, Sharon Railway, docks, current ex- 














DONGEE, AC... AC... 0s cccccccccccccccvcccccccscccccccccosccocecs 915,010 
Net income for twelve months............ .20.--eeseee-eee $1,183,240 
Deduct— 
Interest on prior lien bonds, $480,000, and special funds 
applicable to various purposes..........-..-- jo pedmeceeegeuas 630,819 
Net earnings for the year as specified in Article XI. of the 
tirst mortgage deed............ i tccmiennnes A ADE TER 552,421 
Add surplus from fiscal year ending September 30, 1887..-. 5,369 
Total net income........ geneene eneséqaoveccencnqcsnioneiat $557,791 
From which was pail and declared the following— 
Dividend paid on account of coupon No. 16 of the Ei 
tirst mortgage bonds due July 1, 1883 .........-. $216,543 
Dividend declared on account of coupon No. 17 of 
the tirst mortgage bonds due January 1,189 .. 272,500 489,043 
Surplus carried to next fiscal year.........-.-.-+----+-00- $68,747 


. 
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Detroit Bay City & Alpena. 


(For the year ending December 81, 1888.) 

The statistics for the year have been issued as below. The 
mileage Dac, 31, 1888, was 227, an increase of 8°48 miles. The 
amounts expended for construction and equipment in 1888 
were $72,931, charged to operating expenses. A dividend of 4 
per cent was paid January, 1888. 








Earnings from— 1886. 1887. 1888. 
a REET ee $164,268 $354,666 $341,961 
Tt cnteannddacammianeeten 63,040 94,937 95,926 
Malil, express, &¢.................-- 14,388 19,693 20,401 

Se ne a eee $241,696 $469,296 $458,288 
Operating expenses and taxes..... 123,861 263,867 297,856 
Net earnings............-.------ 117,835 $205,429 $160,432 
Other aa neetbeneneeaunnane $ 365 a: --°\ omen 
EO AT $118,200 $212,069 160,432 
Deduct interest on bonds.......... $83,940 $138,450 150,000 
Other payments...................- 9,021 a. see 
SEE ee eee ere $92,961 $138,450 $150,000 
Balance surplus..................-- $25,239 $73,619 $10,432 
o 





GENERAL INVESTMENT NEWS. 


Called Bonds.—The following bonds have been called for 
ment: 

“" AN Francisco City.—Central Pacific 7 per cent loan of 
1864, due July 1, 1894, Nos. 272 to 293, both inclusive, and 
Western Pacific 7 per cent loan of 1865, due May 1, 1895, Nos. 
176 to 188, both inclusive, to be paid at office of City Treasurer, 
San Francisco, on or before Feb, 15, 1829. 

CiTy OF NEW ORLEANS.—Premium 5: per cent bonds of 
1875, sixty bonds, viz.: 


Nos. 223, 380, 388, 557, 1368, 1460, 1518, 1650, 1879, 2161, 2679, 
rity 2939, 2975 





75, 3186, 3228, 3245, 3620, 3759, 3798, 3956, 4044, 

150, 4302, 4816, 4817, 4926, 5124, 5181, 5204, 5268, 5514, 5692, 

5864, 6002, 6087, 6370, 6413, 6772, 7169, 7183, 7221, 7509, 7515, 

7594, 7718, 7993, 7999, 8058, 8071, 8214, 8249, 8277, 8523, 8585, 
9351, 9547, 9549, 9954, 9971. 

Car Trust of New York.—The Supreme Court of New 
York, at General Term, has just decided the Erie Car Trust 
case, This case, it will be remembered, was an action com- 
menced in the spring of 1886 against the New York Lake 
Erie & Western Railroad Company by certain Erie Car Trust 
certificate holders who had not assented to the compromise 
proposed by the Erie Company in the spring of 1885, b 
which payment of the principal of the car trust was extend- 
ed, aod the rate of interest reduced from 6 to 5 per cent. 
The non-assenting certificate hoiders, representing about 
$500,000, were not satisfied with the compromise, and sued 
the Erie Company for payment in full according to the con- 
tract. At the special term of Court, both Judge Van Brunt 
(on a demurrer), and Judge Lawrence gave judgment for the 
non-assenting certificate holders, and the General Term have 
now affirmed this decision with costs, in an opinion by Judge 
Brady. Up tothe present time, the New York Lake Erie & 
Western Railroad Company are indebted to the non-assenting 
certificate zholders, if this claim is ultimately sustained, on 
Series F, interest from May 1st, 1884, to date, and 45 per cent 
of the principal; on Series G, interest from July 1st, 1884, to 
date, and 45 per cent of the principal. 


Chesapeake & Qhio.—Messrs. Drexel], Morgan & Co. give 
notice that they are now prepared to begin the exchange of 
receipts for ‘‘B” coupons, currency bonds, deferred interest 
scrip, and all classes of stock, for the new securities of the 
Chesapeake & Ohio Railway Company as reorganized. Re- 
ceipts for ‘‘B” bonds will be exchanged on and after 
Wednesday, Feb. 13. 


Chicago & Eastern [llinois—Chicago & Indiana Coal.— 
The Chicago & East, Ill. and the Chicago & Indiana Coal rail- 
roads have been owned by the same interest for nearly two 
years. A practical consolidation has been arranged, and ap- 
plication to list $1,465,200 preferred and $2,197,800 common 
stocks of the Eastern Illinois provides for this union. The new 
issues simply represent the capital of the Indiana Coal Rail- 
way, and the exchange will be made share for share. It is 
understood that the formal organization of the Indiana Coal 
Cmpany will be preserved, but with the exception of the neces- 
sary shares to qualify directors, the stock will be transferred 
into Chicago & Eastern Illinois, and in the way of business 
there will be hereafter only one stock. Reports of earnings 
will be consolidated from this time. 

Holders of Chicago & Indiana Coal & R. R. stock can siga 
the agreement for the exchange of said stock into that of the 
Chicago & Eastern Illinois R. R. Co., at the office of R., P. 
Flower & Co., 52 Broadway. 


Chicago & West Michigan.—The directors declared a semi- 
annual dividend of one per cent, — Feb. 15, to stock- 
holders of record Feb. 7, and made the following statement of 
operations for 1888: 























1888. 1887. Ine. or Dec. 

Grogs Carnings...........ceeceeee- 1,417,801 1,414,022 Inc... 3,779 
ee 1,046,901 1,064,629 Dec. 17,728 
EE ee secacecee Stee 349,393 Inc. ..21,507 
Charges ......-. 220. -ceeecececeseee 231,040 220,203 Ine. ..10,835 
RE Rae NT 139,860 129,188 Ine. ..10,672 
Dividends, 2 per cent............. 123,004 —_—————- |. enememnse 
I vcnctcnscannscscvatnenee 16,856 6,184 Ine. ..10,672 








Colorado Coal & Iron.—This company has, according to 
the Hngineering and Mining Journal, refused an offer of 
over $1.000,000 for its lands in and around South Pueblo, 
The aren gn output of pig iron at Bessemer in 1888 
amounted to 20,800 tons; steel rails, 8,040 tons; merchant 
bares, 5,300 tons; cast iron water pipe, 1,340 tons ; nails, 45,080 
kegs ; railroad spikes, 1,303 kegs. 

Mr. Henry E. Sprague has resigned from the presidency of 
Colorado Coal & Iron Co., and Mr. Edward J. Berwind hag 
been chosen President and will locate in Colorado. 


Detroit Lansing & Northern.—In advance of the pamphlet 
report the following statement is made: 


























1888. 1887. Ine. or Dee. 
Gross @arnings.............. $1,041,800 $1,147,160 Dec.$105,360 
EEXPONSOS .....200-0220ccceee 720,631 696,115 Inc.. 24,516 
Net earnings.... ....... $321,169 $451,045  Dec.$129,876 
RINE vcccncccecceccececces 310,546 273,696 Inc.. 36,850 
NE. .cnunnancennages $10,623 $177,349 Dec.$166,726 
Dividends, 7 p.c. on pref.. — ........ 175,700 Dee. 175,700 
GRIDER. coccece sccesss<: $10,623 $1,649 Inc.. $8,974 


Fast & West Alabama.—The bondholders of this railroad 
have selected the following named gentlemen as a committee 
of reorganization: Eugene Kelly, Chairman; Charles M. Fry, 
John Byrne, Stephen F. Austin and Reuben L. Fox. 


Iowa Railroad Cases.—Judge Brewer’s decision on the ap- 
plication of the Chicago Burlington & Quincy for an injune- 
tion restraining the Ruilioad Commissioners of Iowa 
from enforcing their schedule of rates occasioned some sur- 
prise and much comment. He refuses the injunction and re- 
moves the restraining order. The original restraining order 
was granted last July in asuit brought in the United States 
Circuit Court by the Chicago Burlington & Quincy and the 
St. Paul companies to prevent the Railroad Commissioners of 
Iowa from putting their schedule of rates into effect. Since 
then arguments have been made with the view of obtaining a 
permanent injunction. But the Court, having heard them, 
now decides in favor of the Commissioners, 

The Judge says originally he made a mistake in considering 
the statute, and now corrects it. The Commissioners did have 
authority to make rates, and no one who has read the United 
States Supreme Court decisions can decide otherwise. Next, 
is the schedule just and reasonable? On this point the Judge 
says experience only will determine. The roads claim im- 
mense losses and the Commissioners small losses. Therefore 
the schedule must go into effect if the Commissioners go or- 
der, and the railroads can go into the courts for a final de- 
cision. It may well be that by the time this case comes toa 
final hearing it may be clear that the rates imposed by this 
last schedule are compensatory, within the rule laid down in 
a prior opinion, in which case no injunction ought to issue ; or 
clear that they are not compensatory, in which case, beyond 
any doubt in my mind, a final and permanent injunction 
ought to be granted. 


Kansas City Fort Scott & Memphis.—The directors of this 
railroad have declared a semi-annual dividend of 4 per cent on 
the preferred stock, making 8 per cent for the year, and 1 
per cent on the common stock, making 214 per cent for the 
year. Both are payable Feb. 15 to stockholders of record Feb, 
8, The statement of operations for the year 1888 shows the 
percentage of expenses to earnings to havo been 67:28, against 
63°03 for 1887, an increase of 4°25 percent. The earnings for 
the last six months were equal to 1°70 per cent on the common 
stock. The comparative statemert is as follows: 
































1888. 1887. Ine. or Dee. 

Earnings. ..cc.2.-ccccccccess $4,344,489 $4,771,169 Dec.$426,680 
EXPesSeS .....-----02--2+- 200 2,922,996 3,007,495 Dec. 84,499 

WEB. ccccccceccccsccecceces $1,421,493 $1,763,673 Dec. $342,180 
Charges .....-------0++----00- 912,139 889,313 Ine het 

Balance .......--------0e- $509,354 $874,360 Dec.$365,006 
Sinking fund.............-... 8,640 161,662 Dec. 153,022 

Balance .....-.-..--.0+---- $500,714 $712,698  Dec.$211,984 
Traffic guarantee...........- 13,061 137,189 Dec. 124,128 

Balance........-.--e+-e $487,653 $575,508 Dee. $87,855 
DAVIMERES. <<... cccccccccccccce 467,430 . 

Surplus .......-.--2-0-ee $20,223 


The interest charges in 1888 include $146,585 paid to leased 
lines, against $215,921 for 1887, a decrease of $69,336, 


Louisville Evansville & St. Louis.—A dispatch from 
Evansville, Ind., Feb. 7, said the rumor reached that city last 
night that the Mackey syndicate, which owns the Evansville 
& Terre Haute Railroad, had-bought the controlling interest in 
the Louisville Evansville & St, Louis, or Air Line. Certain 
telegrams which passed between officials here and in New York 
have led to the conviction that the trade has been made, and 
that they will take charge on the ist of May. TheL. E. & 
St. L. runs from New Albany, Ind., to Mount Vernon, IjI., 
260 miles, and comprehends ultimately running a parallel line 
into St. Louis. 


Mexican Central.—President Wade of this company has just 
returned from Europe, and he has matured an elaborate plan 
for the readjustment of the company’s debt on a much better 
and simpler basis: The present first mortgage of the Mexican 
Central pays 4 per cent, and carries with it an agreement to 
pay 3 per cent additional under certain circumstances. This 
arrangement has been indefinite and unsatisfactory, and it is 





now proposed to retire the mortgage by conversion. In the 


first place a new priority mortgage of $8,000,000 bearing per 
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cent is to be issued, the proceeds of which are to pay off the 
outstanding 10 per cent coupon notes and the debenture bonds, 
provided the consent of 75 per cent of the present first mort- 
gaze bondholders can be had. The existing 4 per cent mort- 
gage is to be converted into a first mortgage 4 per cent, and 
the holders are to rec2ive as an inducement to make the ex- 
change 30 per cent of their holdings in new first income bonds, 
The presert income bonds are to be converted into new con- 
solidated income bonds, the company holding the option o* 
paying them off at 50. Tris plen will reduce the present fixed 
charges by about $1,100,000. The whole arrangement is worthy 
of careful atiention, and, the pr. posal is given at length un- 
der ‘‘Reports and Documents” on another p?ge. 


Ne York Central & Hudson River.-—The report for the 
quarter ending D.c. 31 (the first quarter of the fiscal y« ar) 
tiled with the Railroad Commi‘ssioners shows the following: 

















28, 1887. 

ER, . di ccncucedsooencesensebeds $9,170,859 $10,020,225 
Oyereting expenses.............. (65°11) % 5,971,640 (64°57%)6,470,510 
at GREER. ccc ccsscocscoccescsewunes $3,199,249 $3,519,715 
ESD NED. coccesecececese © Seeecessoons 1,963,260 1,954,860 
, . .. cndacan: penesvedietedawmennete $1,235,989 $1,594,855 
DRGEONE, 2 DOE GORE..coccccrcescsccesneses $94,283 894,283 
ED .. . Je weduin ceibdwlettiateeeees $341,706 $700,572 


Philadelphia & Reading—Susquehanna Canal.—It is an- 
rounced that the R-ading Company has effected a e»mpro- 
mise with the State of Maryland, which holds a second mort- 
yege on the Su:quehanna Canal for $1,600,000 at 6 per cent 
guaranteed by the Reading. Tre railroad pays $147,500 in 
settlement of back interest, and the S:ate reduces the rate 
from 6 to 4 per cent. 


Railroads in New York State.—The reports ! elow for the 
quarter e.ding Dec. 31 have been filed with the Railroad 
Cummnissioners: 


—N.Y.N. Hav. dé Har!.—° —Hart. & Conn. West.— 
] 1887 R88 1887 

































































S58. $87. 1 , : 
Gross ea nings.....$2,579,183 $2,504,573 $97,690 $119,227 
Operating «xpenses },641,638 1,676,795 75,160 64,182 
Net earnings.... $957,545 $827,778 $22,530 $35,045 
Other income....... 2.264 P<. -) weenie... ot eeedeiell 
Total income.... $939,809 $839,*91 $22,530 $35,045 
Ivt., rentals {taxes 378,463 389,425 11,933 11,85 
Ba'‘ance, surplus $561,346 $447,466 $10,597 $23,194 
Buffalo Roch, € Pitts. ———Long Island——-<x 
1888. i887. 1888. 1887. 
Gross earnings .... $567,088 $569,129 $737,123 $719,718 
Operating expenses 362,567 417,711 487,444 461,111 
Netearnings.... $204,521 $151,418 $249,279 $ 58,607 
Other income....... 3,033 25,000 20,155 26,175 
Total income... $207,554 $176,418 $269,434  $284,7:2 
Deduci— 
PRETO ccoccccccece $107.482 $25,302 $814,919 $74,923 
eee 10,500 10,C 00 24 OVO 23,400 
Rentals, &C......... 20,305 17.850 78,016 83,260 
Total .....coo-.-- $138,287 $123.152 $1*6,935 $181,583 
Balance ... sur. $6 ',267 $53,266 $82,499 $103,199 
Stat, Isl. Rap. Trans.~ —D.L. # W. leased lines.~ 
1888. 1887. 1888. 1887. 
Gross earnings..... $169,2§5 $164,625 $2,115,361 $1,955,809 
Operating expenses 142,709 125,059 993,664 924,180 
pNet earnings... $26,576 $39,566 $1,121,697 $1,031,629 
ea uci— 
i icsnsesesese 49,861 40,97 
NN ae 6,200 7.000 541,463 551,249 
i sendsscose=s 2v,150 20,150 
PE wtesesase<e $76,211 $68,124 $541,463 $551,249 
Bualance........ def. $4°,635 def. $28,558 $580,234 $150,330 


Richmond Termina).—-It is reported that negotiations have 
ben entered into by which the eastbound business of the Gou!d 
Southwestern system will be tursed over to the roads operated 
by the Richmond Terminal Company. The arrangement will 
be in the shape of a traffic agreement by which the Missouri 
Pacific will connect and give its business to the E:st Ten- 
nessie, at Mempbis, while the Iron Mountain wi!l connect 
with the Georgia Pacific at Arkansas City. 


Seattle & Southern.—The directors of this railway com- 
pany, after organization and election of officers, decided to 
hegin immeuiately the work of construction of their line from 
Seattie to Portland. The fioal eurvey and location of the route 
was ord: red. 

Shenandoah Valley.—Counsel.in the Shenandoah Valley 
case have finished treir arguments at Richmond, and the 
Court has taken the ma‘ter into consideration preparatory to 
granting a decr-e of sa’e. The claim of the equipment lien 
holders on judgmen‘s for $744,765 as against the lien of the 
mortgages w s one of the principalquestions argued. 


fSonth Carolina —At Charleston, S, C., Feb, 2, proceedings 
were begun in the Uni ed States Court for a foreclosure of the 
fiist mortgage on the South Carolina Railroad, which de- 
faulted on the interest on its second mortgage bonds on Jan. 
1. The petitioner is H. P, Walker, one of the trustees under 
the fir-t mortgage, but the court decided that the motion 
could only be entertained on a rule day, which is the first 
Monday of every month, 

Toledo & Ohio Central.—The stockholders have voted to 


inc: ease the capital stock of the company $257,000 
some Ohio Central income bonds. re ee 





| 


Tucson Globe & Northern of Arizona.—An issue of 
$2,600,000 first mortgage 7 per cent sinking fuod gold bonds 
of the Tucson Globe & Northern Riilioid Company of 
ag pn is off.red for subsciption at £200 per bond of $1,000 
in Lcndon. 


Vicksburg & Meridian.—The Vicksburg & Meridian 
Railroad was sold at Vicksburg, Miss., by Major F. S. 
Bond, Speciil Commissioner, under the foreclosure decree 
rendered by the United States Circuit Court in favor of the 
Farmers’ Loan & Trust Company of New York, The whole 
property and frarchises brought about $59),000, the pur- 
chasers being Charles Schiff, Edwerd Colston, W. L. Nugent, 
J. F. Winslow and W. S. Jarvis. This road is part of the 
—— Erlanger system, and runs from Vicks ug to 

eridian, 


Wabash.—A report has been filed in the United States Cir- 
cuit Court at Chicago by Messrs. B'uford Wilson and A. J. 
Ricks, as masters in the foreclosure proceedings against 
the Wabash Railway Company, finding as_ follows 
upon the principal points in controversy. These points 
are: First—The validity of the e®tension of the Toledo 
& Illinois and the Lake Eie Wabash & St. Louis 
bonds, The masters find that this extension was duly 
and regularly made. Second—The funded debt and scrip of 
1877. The masters fivd that this debt, both bonds and scrip, 
is a part of the fi st mortgage upon the various lines to which 
the original bonds belonged, and is entitled to be treated pre- 
cisely as the original fir.t mortgage debt. Third—The ques- 
tion of the equipment and rolling stock of the Waash system. 
The masters find that all the present equipment of the system 
belongs primarily to its first mortgage bondholders, and must 
be apportioned among the several first mortgages on some 
equitable basis. In the abeence of testimony supporting any 
other method of division, they report that it should be divided 
en the basis of mileage. The proceedings before the masters 
were going on for over three months, and were closed on 
January 10, 


Wabash—St. Louis & Iron Mountain.—The Iron Moun- 
tain Railroad has been sued by the Car Trust to recover an 
instalment of an indebtedness to the Wabash system for 
equipment assumed by the Iron Mountain at the time that it 
leased the Wabash in the spring of 1£83. The amount in- 
volved is $850,000, and the entire amount of the debt is about 
$3,500,009, Several years must elapse before a final decision 
c:n be reached, as the case is to be carried up to the United 
States Supreme Court unless a settlement is reached. 

The Pacific Car Trust Company, of which Solon Humphreys 
and Edwin D. Morgan were the trustees, sold a lot of cars to 
the Wabash St, Louis & Pacific Railroad Company, and took 
from it trustees’ certificates which were negotiated with the 
various car manufacturers at par. It appears that the under- 
standing was, although there is some question about it, that 
the St. Louis Iron Mountain & Southern, as the lessee of the 
Wabash St. Louis & Pacific, were guarantors of the certifi- 
cates. When the Wabash went into the hands of the receiver, 
the Iron Mountain claimed that they were relieved of the 
responsibility created by reason of their having formerly been 
tte lessees, 

The Court decides the Iron Mountain guarantee of Wabash 
Car trusts good. About $1,800,000 have ben paid off by 
the Wabash Company and about $3,000,000 are still outstand- 
ing. Dow, Jones & Co. report an officer as saying: ‘‘If Iron 
Mountain pays off these car trusts it will take the equipment 
of the Wabash; consequently, the Wabash Company can better 
afford to pay off the car trusts than to allow the Iron Moun- 
tain to doit. By paying $3,000,000 the Iron Mountain could 
get $5,000,000 worth of equipment. Only $700,000 of 
car trusts isin default now. The balance of the $3,000,000 
must be paid off quarterly in drawings. It i3 balieved an 
arravgement with the Iron Mountain can be made by the 
Wabash Purchasing Committee to pay off these $700,000 and 
continue the quarterly drawings and keep the Wabash Com- 
pany in possession of its equipment.” 


Western Union Telegraph.—lIt is said that there is no in- 
tention at present of exchanging American Cable stock for 
the new Western Union bonds. There have been issued 
$5,000,000 of the new bonds in exchange forall of Mutual 
Union stock and bonds except about $2,500,000 of bonds which 
are outstanding. The authorizedissue of new West2rn Union 
bonds has been increased to $7,500,000, the $2,500,000 addi- 
tional being provided to take up the outstanding Mutual 
Union bonds. 


Wisconsin Central.—The Boston Transcript says: ‘' The 
Wisconsin Central Railroad Company is formulating a plan 
whereby the outstanding $400,000 preference bonds, under 
date of Sept. 1, 1879, and bearing 5 per cent interest, can 
be exchanged for first 5s. At present these bonds are in liti- 
gation, an original holder of first mortgage bonds having 
brought suit. The plan was to pay the principal in instal- 
ments at the rate of 5 per cent per annum, and this was the 
cause for the litigation. Interested parties authorize the 
proposition of an exchange at face value of these preferred 
bonds for first 5s, dollar for dollar. They direct, however, 


that the offer must be accepted at once and the exchange be 
immediately effected. The face value of the preferred bonds 
is $600. 
5 per cent bonds of the 
reckoned at $88 on $100,’ 


Thus a holder of ten of these will receive six of the 
, par value of $1,000. Fractions are 
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Reports and Documents. 





MEXICAN CENTRALRAILWAY CO.LIMITED. ! 


BOSTON, January 30, 1889, 


To the Holders of First Mor/gage Bonds, Income Bonds and Shares : 

The $3,820,000 10 per cent coupon notes issued to the first 
mortgage bondholders under the circular of June 16, 1884, 
will be due July 1, 1889, but may be calied in previously by 
giving thirty days’ notice. 

The $2,500,000 10 per cent debentures issued under the cir- 
cular of Dec. 23, 1884, will be due April 1st, 1895, but may be 
called in at any time after April Ist, 1890, on like notice. 

Substantially all the first mortgage bonds are stamped with 
an agreement that 4 of the 7 per cent interest shall be paid 
firm, and the remaining 3 per cent shall be contingent upon 
surplus net earnings, but only after payment for such ‘ im- 

rovements and additions to the property as the directors 
i essential.” 

These, and also the income bonds will be due July 1st, 1911. 

To provide for the coupon notes and debentures at a lower 
rate of interest, to separate the contingent feature from the 
first mortgage bonds and give it an appreciable value, to 
consolidate the indebtedness, to improve the standing of all 
the securities upon equitable terms, and at the same time to 
protect all parties in interest,the company makes the following 
proposal, namely: 

It will issue the following: 

. Its 5 per cent, 50-year, gold, priority bonds, 
limited to $8,000,000 and entitled to priori'y under 
the consoliJated mortg:ge described below, Tha com- 
pany has made certain of receiving 95 net U. S. 
currency for $7,000,000 of these bonds in the event of 
this plan being satisfactorily carried out, and with the pro- 
ceeds thus obtained will pay the coupon notes and deben- 
tures and the expenses of making the several issues and 
changes involved. The remaining $1,000,000 of priority 
bonds will be reserved and issued only when the develop- 
ment of business demands additional rolling stock, satisfac- 
tory evidence to be given to the trustee that such rolling 
stock has been purchased and marked, as subject to the lien 
of the consolidated mortgage. 

2. Its 4 percent, gold, consolidated mortgage bonds, due 
July 1st, 1911, and limited to $32,000 per mile. These bonds 
will be exchanged pay for par, with the first mortgage bonds, 
the holder receiving in addition $300 in the first consolidated 
income bonds described below for each first mortgage bond 
exchanged. 

To secure these two issues of bonds the company will make 
a consolidated mortgage under date of January lst, 1889, to 
the Boston Safe Deposit & Trust Company, trustee, mortgag- 
ing its railway and telegraph lines, and all equipment and 
appurtenances of every kind, and providing also for the de- 
posit with the trustee of the first mortgage bonds received in 
exchange as above, to be kept alive and in force, and also 

ledging $6,270,000 subsidy, to which the company is and will 

e entitled on account of the Guadalajara line, already com- 
pleted, and the Tampico line, which it is constructing and 
expects to complete this year, 

The trustee of the consolidated mortgage will collect any 
payments made on account of the 3 per cent contingent inter- 
est on the first mortgage bonds deposited as above, and so 
long as the interest is paid on the priority and consolidated 
mortgage bonds will apply the proceeds to pay interest on 
the two classes of consolidated income bonds hereinafter de- 
scribed, in the order of preference, and any balance to the 
stockholders. 

3. Fifty-year, go!d, first consolidated income bonds, limited 
to three-tenths of the amount of the first mortgage bonds, to 
be given to holders of the latter as above stated. 

4, Fifty-year, U.S. currency, second consolidated income 
bonds, with right reserved to pay the same on or before July 
10th, 1929, at 50 per cent, U.S. currency. These bonds will 
be exchanged, par for par, with the present income bonds. 

Both classes of consolidated incomes are entitled, priority 
being given to the firsts, to interest contingent upon surplus 
net earnings, and non-cumulative, and not exceeding in any 
year 3 per cent, and they will be issued under one consolidated 
income indenture, executed under date of January 1st, 1889, 
by the company and the American Loan & Trust Company, of 
Boston, trustee. The present income bonds, exchanged as 
above, will remain in force and be deposited with the trustee. 

By this plan the shareholders pledge substantially all the 
subsidy not previously pledged, and create a new indebted- 
ness of over $15,000,000, which they give to the first mort- 
gage bondholders. In return they secure a reduction of the 
fixed and contingent interest charges, and the option to pay 
off the second consolidated income bonds at 50 per cent U. 
S. currency. 

The present income bondholders agree to accept payment 
at 50 per cent of their principal if paid on or before July 10, 
1929; and in return the interest on their new security is made 
more certain by the reduction of the prior interest charges. 

The first mortgage bondho'ders, by the creation of the 5 
per cent priority bonds in lieu of the present 10 per cent se- 
Curities, effe: t an immediate saving of $280,000 per annum, 
and their interest and principal, by this reduction in fixed in- 
terest and the pledge of the additional subsidy, are rendered 
more secure, In addition to this they receive a capital sum of 


i 





$300 with each $1,000 bond, being over $15,000,000 inall, with — 


con‘ingent interest for 50 years instead of 22. 

This plan will improve the financial position of the com- 
pany. Upon the completion of the line to Tampico, if the 
estimates prove correct, the company will have in its treasury 
a reserve of over $5,000,000 in 4 per cent consolidated mort- 
gage bonds with corresponding junior securities, 

The estimates for the Tampico line include its equipment, 
and the $1,000,000 priority bonds, which form a special reserve 
as above, will not be issued until the further development of 
the traffic requires it. 

The first mortgage and income bondholders are invited to 
deposit their bonds on or before February 22 next with Messrs. 
Glyn, Mills, Currie & Co., of London, and the Boston Safe 
Deposit & Trust Company, of Boston, who will issue tempo- 
rary receipts therefor, providing for the delivery of the new 
securities in accorJance with the above plan, as soon as they 
shall have been received by them from the company on behalf 
of the bondholders, but reserving the right to return the 


bonds thus deposited if th's plan should not be generally ac- 


LEVI C. WaDE, Presid: nt, 


—_—_ 


MOBILE & OHIO RAILROAD. 


REPORT FOR SIX MONTHS ENDING DEC. 31, 1888. 


cepted. 








Annual meeting of general bondholders of the Mobile & 
Ohio Railroad Company was held at the office of the com- 
pany on the 7th inst. The following directors were s-lected 
to serve for the ensuing year: ; 

Wm. Butler Duncan, J. C. Clarke, A, Iselin, Jr., Sidney Shep- 
ard, H. B. Plant, R. K. Dow, John Paton, F. D. Tappen, A, 
H. — W.1. Hearin, T. G. Bush, E. L. Russell, James 
H. Fay. 

vive action of the company in funding the interest coupon 
maturing March Ist prox. upon the general mortgage bonds, 
as provided in the mortgage, was approved. 

The report of the operations of the company for the six 
months ending Dec. dist, as compared with the preccding 
year, shows: 
































A decrease in gross revenue Of................ $23,233 78 
A decrease in operating expenses, including 

Gnwee, GROGEAMCS, 4C..... ccccocceccceccacsccces 30,943 45 
A decrease in the amount expended on new 

property, betterments and equipment...... 162,476 18 
Rs. caneciccasedisannenedevennnne 1,405,424 64 
Operating expenses, taxes and insurance..... (68°34 p.c.) 960,489 15 
Balance.....--.------- ec ccerecnces osccccccercces 444,935 49 
Fixed charges, maturing and paid............ 356,360 59 
Surplus.......2.-----00s-- jeccceccccscccccesscces 3,574 $0 
Expended on construction, bridges, shops, 

WOOTOCMOMIOR, BO. ccccccscocceesce IE ie $68,328 71 
SIE s nccncs 0s cccccceneenecccsesoune 43,615 95 112,144 66 
Funded debt outstanding, ivcluding Ist M. 

bonds, debentures and general M. bonds, —e 

Gs Bo BOS occ cas cugiebootcagdeqerensensane 16,068,000 00 

I Rg EE oe cunmacencocessereneccounense 15,418,20u 00 

DOCTORES ccc ccccceccceccoscccesesces 2-00 cose $£54,800 00 

$6,440,500 General M. 4s have been issued in 
exchange for— 
$1,086,500 1st debenturcs, 
1,440,500 2d 

532.500 3d = 

802,800 4th 6 
$6,871,300 
Of the balance of the authorized issue of 

$10,500,c00 general mort. bonds there has 

been canceled by sinking fund......-- heimeiee $105,500 00 
Held by F. L. & T. Co. toexchange for balance 

of debentures outstanding, &C....,.....06...- 1,990,000 00 
Pp ncsdcasennemedenseséscnsecensesennenenase 2,5.4,000 00 





$1,0°9,500 90 

The company has not disposed of any of the surplus of gen- 
eral mortgage bonds issued to it for its future use under the 
plan for the unification of the debentures. 

The interest due March 1, prox., on the 4 per cent bonds 
will be paid in general mortgage bonds, and thereafter the 
4 per cent bonds issued in exchange for debentures will carry 
interest coupons from March. 








Floating debt, January 1, 1888 .......cccccncccccscccccccccce $044,263 62 
os ee: . ET Bt a dnttensndeendeianennidéitent 522,244 68 
eG itdncctseencdasedese ins stancedsovissncsennatasse< $52,013 94 

Decrenced’ im Pamuar ys IGG. ...cdde coccescedcnesessvececence $95,222 16 


In addition to above there is due on account of 5,000 tons 
steel rails delivered, notes of company at 5 per cent for. 108,035 61 
Against which about3,000 tons of old rails will be credited. 





Car trust issues outstanding January 1, 1888.............. $678,493 00 
Car trust issues outstanding January 1, 1889.............. 593,180 00 
PR iencnoevcesacceeves steniebatridenetneemeannenseent $85,313 uO 


The past six months has been a period of great demoraliza- 
tion in rates governing competitive traffic. Receipts on this 
traffic, as compared with the same period last year, show a 
decrease of 7-10ths of 1 mill per ton per mile. 

Small as this seems to be it aggregates on the tonnage 
transported $54,000, which would have been added to the net 
earnings. The yellow fever panic and quarantine regulations 
affected adversely and seriously all business for sixty days, 
The receipts of the road since Jan. ist show material improve- 
ment, giving for Jan. an increase of $79,223 over Jan., 1888, 
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The Commercial Times 


YMMERCIAL EPITOME. 


CO 
FRIDAY NIGHT, Feb. 8, 18&9, 
The strike of the drivers on street ra'lroads in this city and 
Brooklyn, which had greatly impeded local trade and caused 
nuch irconvenierce and annoyance, came to an end ia the 
past week on the surrender by the strikers of the points in 
controversy. The weather has been cold, aud the ice harvest 
-hes begun with much activity. General trade is fair, but 
prices, except of some textile fabrics, are quite low, and the 
complaint is again heard of the difficulty of 1eturns adequate 
to business investments and risks. 
The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 















































1889. 1889. 2888. 
Jan, 1. Feb. 1. Feb. 1, 

este. ssonassevensensooses oeent bbls 10,867 14,465 13,443 
NE. accussencegnessens ecoeenss tes 21,176 19,346 15,197 
Tobacco, domestic............ hhds 46,245 41,775 42,423 
Tobacco, foreign......... -----Dales, 45,071 52, 07 39,¢91 
Pe TD. coscses coesensecses bags. 196,647 157,815 144,' 07 
Se, GEG ..o cocenccesescese bags. 19,43 14,03 59,564 
Coffee, Java, &C.... .........- mats 26,400 17,100 107,900 
BABE cocccccccccs coccccoccecs- hhds. 25 307 3.019 

GREE cocccccccccccccesscecces boxes. None None. 0 
Bugar .....-20--ceeeeeeeees bags, &c. 708,850 808,839 | 1,242,084 
DEERE Dv cooccce cocceccoscoceces hhds. None. one. one. 
Molasses, foreign... .......... hhds 63 248 77 
Molasses, domestic............ bbls. 2,000 2,500 2,000 
tt, ssseqguseesacecosesesseousss No.| 484,100 582,100 320,300 
i cesegsocsennsee enecennt bales. 174,184 228,340 247,i8% 
acnaneleonseuecs wonconesed bbls. 23,40 29,437 27,570 
frites turpentine ............. bbls 3,003 1,844 2,614 
peeneeseces poeeeoecocoaccoesss bbls 1,072 987 1.153 
ON) Ea ba 8,700 17,390 9,400 
Ries, Gomest.......ccc cccccces- pkgs 2,970 3,740 5,300 
peaewenoeuee eocenes 006k ags None. None. None 
i eaeseessounce sensowbs bags 7,-50 7,300 14,000 
ae bales 77,700 62,000 15,000 
POTD. ocascoscnsooesess bales 500 5:0 6,500 
tn PP cnscccoucegesscooess bales. 4,746 1,525 000 
aida ecactieaitiaited tele bbls. and sacks 344,475 353,195 156,116 





The merket for lard on the spot has favored buyers since 
early in the week; a modrrate busine:s was done at a slight 
decline, but to-day there was little doing and the close was 
nearly rominal at 6*t5c. for prime city, 7°30@7°35c. for prime 
to choice Wetern and 7:70c. for refined to the Continent, 
For future delivery there was some recovery ea'ly ia the 
week on a demand tocover contracts, but a fresh decline took 

lace under increased receipts of swine at Western points. 
o-day the market was steadier, but quiet, the only business 
being 1,000 tcs. for May at 7:26@7'27c. 


DAILY CLOSING PRICES OF LARD FUTURES, 
Saturd’u. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Fridav, 
‘ 7°26 7°3 7°25 


Feb. delivery....... 07°26 7°33 7°25 
March delivery....¢.7°26 7°30 7°35 7°31 7°25 7°25 
May delivery...... C.7°30 8 7:°24 7°37 731 7°25 7°27 
June delivery...... 6.7°31 7°35 7°33 7°33 7°27 7°28 
July deliver, ......¢.7°33 7°35 7°39 7°34 7°28 7°29 
Auz. delivery....... e735 7°35 7°40 7°35 7°29 7°30 


Other products of swine have been dull and weak ; the en- 
tire range of prices for pickled bellies is 6@9c. (-xtra heavy 
to extra light), with sales today of 12lb. average at 714c. 
Tallow is firmer, but quict, at 53gc. 

Cc ffee on the spot has not been active, but prices are pretty 
well sustained. Rio No.7 sold to-day at 16c. The specula- 
tion in Rio options has aleo been quite slpggish, but to-day 
bd a slightly stronger turn, closing steady, with sellers as 
follows : 


February. .. .... Bere PAUMDc coe wvce cs 15°80e. | October. ......16°10e. 

sch seen sete Og. FG) xe: 15'85e. | November....)6°15e. 

i iimpeetinnenes 15°70e. | August....... -15°95e. | December ....16°15¢e. 
nape eneooens .-15°70ce. | September. ....16°05c. 


y 
—vn advance of 5@10 points for the week. 

Raw sugars are dear:r and were quoted to-day at 4 13-16c. 
for fair refining Cuba and 5 9-16c. for standard centrifugals, 
with the sale of 6,700 kags Pernambuco, 87 degrees test, at 
411-16c. Molasses steady, the sales to-day including two ar- 
gors of Cuba, to arrive, at 201¢c. for 50 degrees test. The tea 
pale on Wednesday went off at full prices, and to-day trans- 
actions embracing 50,000 half chests Ping Suey were made 
public. They were tsken by a leading jobber. 

Kentucky tobacco continues quiet, the sales for the week 
amounting to only 250 bhds., mainly for export. S-ed leaf 
tobacco continurs rather quiet. There is some prospect that 
the tax on it will be removed. Sales fur the week are only 
865 cases, as follows: 200 cases 1887 crop, State Havana, 12@ 
15c.; 100 cases 1887 crop, New England H .vana, 14@%-14c.; 
75 cases 1887 crop, Pennsylvania Havana. 15@22'4c.; 150 cires 
1887 crop, Pennsylvania seed leaf, 10@1lic.; 100 cases 1X86 
crop, do. do., 814g@12c.; 140 cases 1887 crop, Wisconsin Ha- 
vana, 934@11léc., and 100 cases sundries, 5@28c.; also, 4u0 
bales Havana, 70c @ $1 10, and 200 bales Sumatra, $1 20@$2. 

On the Met#] Exchange pric:s have have had a downward 
tendency. To-day there was a fair busixess in Strait’s tia iv: 
April st 214¢c. 
at 3°75@3°80c. for March, closing at the higher figure. Ingot 
copper was dull at 163gc. for Lake and 15}. for G. M. B. 
Domestic spelter weak rt 4‘971¢c. The interior iron markets 
continue in the mcst unsatisfactory condition. 

Spirits turpentine is firmer at 4634c., closing steady. Resins 
have beer pretty active, with a goud business to-day in fine 


grades, but including good strained at $1 074g. R:fined pe- 
trolem for export quoted at 7c. Wool moreactive, but at easier 
pr.0e8, 


— 


COTTON. 


FRIDAY, P. M., Feb. 8, 1889, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 126,347 bales, 
against 155,354 bales last week, and 177,821 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
4,600,714 bales, against 4,682,736 bales for the same period of 
1887-8, showing a decrease since Sept. 1, 1888, of 82.022 bales, 









































Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston ...... 1,270 1,624 894} 2,543; 2,692 532! 9,555 
BE UORED «cl ceecdel casanel seccedl seecse eoeee-| 1,684! 1,684 
New Orleans...| 4,181) 8,453) 10,218) 5,545) 6,817) 3,025! 38,239 
a 135) 2,290) 1,154 184 147 618| 4,528 
Pee Mccosccecs] cnccse ecaeeel weeds seunne succes 25 25 
Savannah ...... 2,273; 3,284, 1,797) 2,373! 2,511' 2,435) 14,673 
RD. | -cannncl cocccel decent] cecces! soccce 6,897; 6,897 
Charleston ..... 1,474) 1,334, 1,054) 1,092) 1,359) 1,027) 7,840 
Port Boyal,Go| cccec.| seccce| coccce| coccee| ceccce 359 359 
Wilmington .... 547 229 266 291 255 231; 1,819 
Wash’gton,&¢) ......! ...... el «nie wank 87| 87 
Norfolk ........ 1,415; 1,549 1,073 1,052) 1,666 674 7,429 
West Point...| 1,630} 1,446! 2,787) 1,257! 1,005) 2,872) 10,950 
BP wet ., BO.) coccee| cccece] coccce] cecces ecceee| 9,976) 9,976 
New York...... 660 591 785 566 580 456) 3,638 
Boston ......... 547 216 650 837 491 408) 3,149 
DD «ccesel seeseel cecess eneedel aaunesh «naan 4,516) 4,516 
Philac elphia,&c 5€ 679 q a. ene 1,483 
Totals this week) 14,182) 21,695/| 20,706| 16,209) 17,733) 35,822)126,347 











For comparison we give the nerenaianes showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 
























































1888-89. 1887-58. | Stock. 
ee to | This |SinceSep.| This \Since Sep. ween, teen 
a, Week. | 1,1888. ; Week. | 1, 1887. , , 
Galveston ...| 9,555) 574,102! 5,333) 606,664! 33,933) 29,840 
ElPaso,&c..| 1,684 J (a ee col scenes ecccce 
New Orleans.| 32,239/1,425,546| 43,278/1,447,568| 353,713) 360,607 
Mobile ....... 4,528) 183,124) 3,421) 191,492) 42,498) 39,279 
Florida ...... 25| 20,521 so a”, CR ieee ‘ 
Savannah ...| 14,673) 727,996) 8,626) 794,261) 78,519) 73,028 
Bruns.,&c..| 6,897) 103,917} 2,700) 64,108)  ...... ieaiats 
Charleston ..| 7,340) 338,035] 5,543) 366,066) 32,005) 38,468 
P.Royal, &¢ 359| 13,298 454| 12,469)  ...... 509 
Wilmington .| 1,819} 141,751] 1,876) 163,641 5,351} 14,422 
Wash’t’n,&¢ 87 4,255 36 a ae ere 
Norfolk ...... 7,429) 427,327) 5,521) 412,627) 47,310) 39,419 
West Point.) 10,950) 328,311] 10,888) 347,435 seaiaiaielll '=- lia . 
NwptN.,&c| 9,976) 90,064] 1,610) 89,826) 24,566 5,090 
New York....| 3,638) 64,282| 4,663) 54,041) 242,433) 259,559 
Boston....... 3,149} 57,99&| 3,094) 59,924!) 13,000) 19,000 
Baltimore ...| 4,516) 52,635) 1,637) 24,164) 21,390| 18,861 
Phil’del’a, &c} 1,483) 33,851 650} 21,541) 14,979) 25,801 
Totals ..... 126,347|4,600,714| 99,5°3'4,682,736' 909,697! 923,683 
Comparison for six seasons is as follows. 
Reecipts at—; 1889. | 1888. } 1887. ; 1886. | 1885. |; 1884. 
Galveston....| 11,229) 5,333) 8,454) 12,400) 6,654| 6,743 
New Orleans.| 38,239} 43,278) 39,831) 40,315) 26,622) 38,967 
Mobile ....... 4,528} 3,421) 3,969| 7,996| 3,676| 4,338 
Savannah ...| 14,673) 8,626) 9,745) 13,902} 5,897) 5,989 
Charlest’n,&c; 7,699) 5,997) 4,685) 8,389) 7,095) 7,093 
Wilm’gt’n,&c} 1,906) 1,912) 1,036 1,177 554| 1,338 
Norfolk ...... 7,429| 5,521! 13,427) 9,598] 7,532) 10,526 
W’t Point, &c| 20,926) 12,498) 9,328! 4,970) 2,063) 5,887 
Allothers....| 19,718) 12,997) 17,762! 7,045) 8,528) 25,040 
Tot.this week; 126,347) 99,585) 108,257) 105,792! 68,621| 105,921 
Since Sept. 1 |4600,714/468%.736'4° 91,639|4341,456/4285,398'4198,718 




















The exports for the week ending this evening reach a total 
of 145,070 bales, of which 107,017 were to Great Britain, 6,683 


to France and 81,370 to the rest of the Continent. 


the exports for the week, and since September 1, 1888. 





Below are 


























There was also more doing ia domestic lead 





























Week Ending Fcb. &, From Sept. 1, 1888. to Feb. 8, 1889 
Exports Exported to— cported to— neal 
from— | Great | Conti-| Totai | Great Conti- | 
Brit’n.| "rance| nent. | Week.| Britain.|Tance| nent, | Total 
Galveston ....| 13,577| ...... 1,275) 14,852] 199.171] 21076) 67,502) 277,749 
New Crieans.. 48,452! sateen 4,200) 52,652) 480.632 193,23 ' 295,185) 979,110 
Mooll@......... | seeeee sees | sesees 32,162)... | eeeeee 32,162 
Bavarneh .. RY PR Dalai 82,422! 11.512) 179,92) 273,356 
i. Cnet sie “91! 7.724) 27,533) 5.352) 22,171) 55,056 
ist cstOn .. _..| 8,067] 16,359! 21,426] 50.572) 25,710! 194,192) 200,504 
Wilmingcn ..| 1,680] <cccc-] soccer 1,620} %8,082] ...... 22,665 100,747 
Norfoik.....0.. ‘ AMT aaa . cee 187.573) ...0- 31,026) 218,601 
ee Eee Errore 5,053! 6.05%; 108,426) ...... 12,361, 120,787 
Nwpt Nws, &c. AE . ccsdesh ee bac 906; 40,620) ...... Suindes 40,620 
New York..... 25,854; 1,616) 1,448! 28.918) 402,381| 37,706] 161,243) 601.230 
es | ene 68! 4,836) 122,62-) ..... -1,90% 124,536 
Balti:nore ....| 4,054) ...... 870! 4,924! 79.00¥} 800) $1,356) 111,165 
Philadelp’a’&c| 792, .-..+.| 1,306) 2,090] 24,513! ......| 9,540) 34,868 
Fotel ........ 107,017| 6,683) 81,370! 145,070/1,915,976|295,509] 958,550/3,170,035 
Total 1887-88. .| 80,361, 17,447) 18,194| 116,002] 1.996,287/290,840' 958,836/3,245,963 
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In additicn to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are } repared for our special use by Messrs. Carey, Yale 
& Lambert. 24 Beaver Street. 



































On Shipboard, nol cleared—for 
Leaving 
Feb. 8, AT— Great Other | Coast- Stock. 
Britain. | #79"¢¢-| roreign| wise, | 704+. 
New Orlean:...| 21.2*8/18.160) 8,474; 8.699) 56,621 297,092 
Mobile ..... .... 12.000 | None.| None | None.| 12,000 30,498 
Charlestou. .. 2.500! None. | 12.200; 1,500; 16,700 15,805 
Bavannah .. ... None. |} None.| 3,i00|} 3,000 6,100 72,119 
Galveston .. ... 1,499 | None.| 1.514; 8,587) 12,100 21,833 
Norfolk.... .... 14,000 | None.| 4,500; 8,000 ,p00 20,810" 
New York...... 7,800 7v0;} 7,400; None 15,900 | 226,533 
Other ports....| 13,000; None. | 4,000) None : €2,286 
Tota) 1859..... 72,£87 | 18,860 | 41,188 | 29,786 | 162,421 747,276 
Total 1888.....| 59,950; 4,241 | 51,425 | 18,812 | 134,428 789,245 
Total 1887..... 73,274 | 20,880 | 50,558 | 15,860 | 160,572 730.923 











The speculation in cotton for future delivery at this market 
made asmart advance in prices on Saturday last, on a demand 
to cover contracts, stimulated by the strength of the statis- 
tical position and the smaller receipts at the ports. Thera 
was a further advance on Monday morning, but intimations 
of large receipts at the ports, together with a limited buying, 
prowpted free offerings, partly to realize profits, and the bears 
felt some courage to put out contracts for the decline. On 
Tuesday renewed strength was soon lost when it was seen 
that the receipts at the ports were not only comparatively 
large, but considerably exceeded estimates. On Wednes. 


day asmart advance at Liverpool wes a great surprise 
to this market, and a quick advance of 8@10 points 
was the effect upon us. A slight further advance was 
nearly lost in the final dealings. A feature of the busi- 
ness was the heavy buying for March, by parties, it 
was said, ‘‘ who wanted the cotton.” Yesterday an early 
decline was nearly recovered. To-day the market opened 
lower, in sympathy with Liverpool, then made a feeble 
effort at recovery; presently again gave way under the 
increased receipts at the interior towns. Cotton on the 
spot was quiet and nominally unchanged, after advance 
of 1-16c. on Saturday last, until Wednesday, when there 
was a further advance of gc., with more doing. The mar- 
ket to-day was easy at 10l%c. for middling uplands, 

The total sales for forward delivery for the week are 523,800 
bales. For immediate delivery the total sales foot up this week 
5,042 bales, including 1,431 for export, 3,419 for consumption, 
142 for speculation and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—Feb. 2 to Feb. 8. 






















































































UPLANDS. Sat. |Mon|Tues, Wed; Th. Fri, 
Ordinary .....ccccccccccccce Blb.| 6%, | 6% | 6% | 7 7 7 
Btrict GEOET cocconescese eeeeer 738 7 738 T1g ve 71g 
Good Ordinary eseeen teaeneceess 8716 87 & 871¢ 8916 8916 8%Q6 
Btrict Good Ordinary.......... 81538) 8'51¢) 81536) Ylig | Dirg | Dlig 
Low Middling ee ee eee eneeeessese lg lg lg 
Strict Low Mid _ emeeee oe-|/ O% | O% | OH 97g 07g | 97% 
Middling ......... osccescoenconct ae 10 10 10% (1046 (1048 
Good Middling .........-.. deoees 103g (103g (103g (104g /10lg [1019 
Btrict Good Middling........... 105g 105g (105g 10% (10% 10% 
Middling Fair... ence 1015) g/191%4¢/10l5,g Lilig jL1lyg [11lig 
Fair ..... cone /L1% jg 11% ¢ 119% ¢ LLilyg/ LI, gillllig 
GULF. Sat. | Mon;Tues Wed; Th. | Fri. 
Ordinary.......... cnenwwnnd BD. 74s | 748 | 718 | 74 | 74 | 7% 
Strict Ordinary......... 753 | 753 | 758 | 7% | 7m | 7% 
Good Ordinary ..... Sllig) Sllig, 8ilyg) 81344) 813,4) 813y¢ 
Btrict Goud Ordinary .......... 931¢ 9316 931¢ 9516 Di 951¢ 
Low rye asthenia 9% 9% 9 97, 97, 97.2 
Btrict Low Middling............/10 10 8310 103g 103g (101g 
i ees eisapanee gaan pencsuce 104% (10% 104 1033 (103g «=|103g 
Good Middling ................. 1053 105g #1053 LluU%y 10% ‘lO® 
Strict Good Middling........... 10% (10% 10% |1L 1t /11 
Middling Pair ..........-20.-00-/L133¢ (L154 153;¢ (115;g 1154¢ (1154, 
A SEP ota Heelies 1113;g 1113)¢1113)¢ 11191, 1115, ¢/11l%4¢ 
STAINED. ( Sat. | Mon Tues Wed | Th. , Fri, 
: | ae — | aan 
Good Ordinary ............ lb.) 613,¢| 613,¢) 61316) 615)! 615, 615 
Btrict Good Ordinary ...--..... | 73g°'| 73s | 7g | 759 | 75y | 753° 
Low Middling....... eccoscccccece | 8%18@ | 8% | 8% | Blly, Sllig) Sllig 
GEROEEENG ccccccccccceccceseccece | 9716 | 976 | 971g | M46 | 9916 | 9%16 





MARKET AND SALES, 


The total sales and future deliveries each day durirg the 
week are indicated in the following statement. For the con- 
venicnce of the reader we also add a column which shows at 8 
glance how the market closed on same days, 

















S-7 +! OF SPOT AND TRANSIX, {| FUTURKS. 
=" | i, 


SPOT MARKET | Delir 
































- , t- | Ve.w , Spec-\Tran-| 

— port. | ump.\uben ait, | Stak | Sales, \eries 
Bat ..\Steady @l\gadv.| 250. 1,128] ....| ....! 1,378) 47,900] .... 
OS steaes SD - @inetel. eal 23! 73.700) coce 
* een 250  , ja goes. 624 66,100) .., 
Wed . Steady @ Jy adv. =... ae meee 849 140,316") 60k, 
Thar. Steady........... 300} 452) 142] ::.:] 894) 99/300) 172. 
Fri ..|Eaey............. ee: ME ecudl neue 9¥8) 96,500) .... 
Total sees eee} 1,481) 3,419} 142) ....) 5,042)523,800] .... 
































iH}: SALES AND PRICES OF FUTURES are shown by the follow- 
ise c mprehensive table : 
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* Incindes sales in Septomber, 1888, for September, 165,300; Sep. 
tember-October, for October, 394,100; September-November, for Nov 
embher, 585,500; September-December, for December, J3v,i00; Septeme 
ber-January, for January, 1,650,500, 


We have included in the above table, 22d shall continue each 
Week to give, the average price of futures env!) vv foreach month. [6 
Will be found under each day folio) ot *)~ »'-wiesviation “Aver.” The 
average for each month for tho week is aiso ~:\ cu at bottom of table. 


Transferable Orders—Saturday, 9°80c.: Monday, 9°80c.; Tuesday, 
9°80c.; Wednesday, 9°90c.; Thursday ,9 90c.; Friday, 9 80s. 

The following exchanges have been made during the week: 
‘27 pd. to exch. 100 Mar. for June. |14 pd. to exch. 200 Feb. for April. 
08 pd. toexch.100 MayforJane. | 99 pd, to exch. 50u Mar. for April, 
15 pd. toexch. 400 May for Jaly. (°55 pd, to exch. 2,000 Uct. for July. 
13 pd. toexch. 100 Mar. for siny. 12 pd. to exch. lvU Mch. for May. 


12 pd. to exch. 900 June forAug., (31 pd. to exch. 500 Feb. for June, 





The daily deliveries given above are actually delivered the day | 
previous to that on which they 2°e reported. 


26 pd. to exch. 300 Mar. for June. |*10 pd. to exen, 20u Men, for April, 
37 pd. to exch. 300 Mch. for Aug. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well ss 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 8), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1889. 1888. 1887. — 1886. 




















Stock at Liverpool......bales 691,000 840,000 912,000 630,000 
Stock at London........... eee 4,000 27,000 11,000 19,000 
Total Great Britain stock. 695,000 867,000 923,000 649,000 
Stock at Hamburg ... .....-. ° 3,100 4,300 3,300 4,000 
Stock at Bremen...... ....cc0 14,000 43,300 24,700 5,600 
Stock at Amsterdam........ -_ 21,000 26,000 32,000 29,000 
Stock at Rotterdam..... eens 300 300 300 400 
Stock at Antwerp............ . 500 900 1,200 1,800 
Stock at Havre. a 95.000 182,000 217,000 159,000 
Stock at Marseilles wad 3,000 2,000 3,000 5,000 
Stock at Barcelona ae 1,000 48,000 37,000 41,000 
Stock at Genoa........... senee 5,000 4,000 4.000 11,000 
Stock on tininttintnentianinas 7,000 4, 8,000 4,000 
Total Continental stocks...... 189,900 314,800 360,500 290,800 
Total European stocks.... 884,9001,181,800 1,283,500 939,800 
Indiacotton afloat for Europe. 200.000 90,000 13,000 128,000 
Amer. cott’n afioatfor Eur’pe. 412,000 383,000 534,000 441,000 
t,Brazil,&c.,afitforE’r’pe 54,000 7,00 34,000 28,000 

in United states porte.. 909.697 923.683 891,495 1,044,762 
Stock in U. 8. interiortowns.. 317,022 333,472 300,323 423,134 
United States exportsto-day. 15,275 10,673 37,269 11,294 





Total visible supply....... 2,791,894 2,969,628 3,263,587 3,015,990 
Of the above, the totals of American and other descriptions are as follows: 
tcan— 




















Ame? 

Liverpool stock..........bales 558,000 661,000 714,000 473,000 
Continental stocks........... - 134,000 186,000 260,000 233,000 
American afloat for Europe.. 412,000 383,000 534.000 441,000 
Uaited States stock........... 909,697 923,683 891,495 1,044,762 
U aited States interior stocks. 317,122 333,472 300,323 423,134 
Uaited States exports to-day. 15,275 10,673 37,269 11,294 
Total American............ 2,345,994 2,497,828 2,737,087 2,626,190 

Easi Indian, Brazil, éc.— 
Liverpool stocK...........-.. - 133,000 179,000 193,000 157,000 
London stock....... pecdoouseee 4,000 27,000 11, 19,000 
Continental stocks...... geacee 55,900 128,800 100,500 £57,800 
T ila afloat for Europe....... 200,000 90,000 183,000 128,000 
Egypt, Brazil, &c., afioat.<... 54,000 47,000 34,000 28,000 
Total East India, &c...... 446,900 471,800 526,500 389,809 
American........... 2,345,994 2,497,823 2,737,087 2,626,190 
Total visible stpply..... e. 2,791,894 2,969,628 3,263,587 3,015,990 
Price Mid. Upl., Live eee 5 5ed. 5loa. Sigd, 415, ¢d. 
Priee Mid. UpL,. New York... 1018¢, 105a6. 9 2e. 915460. 


33" The imports into Continental ports this week have been 
60,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 177,731 bales as compared with the same date of 
1888, a decrease of 461,693 bales as compared with the corres- 
ponding date of 1887 and a decrease of 224,096 bales as 
compared with 1886. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1887-88—is set out in detail in the follow- 
ing statement. 
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The above totals show that the old interior stocks have 
decreased during the week 21,717 bales and are to-night 16,450 
baies Jess than at the same period last year, The receipts at 
the same towns have been 27,360 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 31,251 bales less than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Ia the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 














day of the past week: 
Week ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Fi . * 

eb. 8 Satur. Mon. Tues. | Wednes.| Thuts. | Fri, 
Galveston... 91316 9131¢ 91318 97, 91546 10 
New Orleans! 995: 95g 95g 91lig 91lig 91lli¢g 
Mobile ...... 915 9916 95g 95g 9% 9% 
Savaunah...| 94 93g 93g 9716 9lg 91g 
Charleston..| 972@10 | 10 10 10 10 10 
Wilmington. 9716 Dlg 919 93% 9 34 9% 
Norfolk .. .. 916 95g 95g 91lie 911, 911, 
Boston ...... 10@101g 1018@%4 | 1018 @% | 101le@ 4 | 1044038 | 104038 
Baltimore... 97, 10 10 10 10 10 
Philadelphia} 1014 104 104 1033 10%8 103, 
Augusta .... 95g 95200% 934 73 972 97, 
Memphis.... 95g 9lig 9llig 9% 9% 9% 
8t. Louis.... 95g 95g Sllig 93 9% 9% 
Cincinnati..) 9% 9% 93% 9% 93% 9% 
Louiaville...| 952 95, 95g 95g 9% 9% 
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RECEIPTS FROM THE PLANTATIONS.— The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 


























weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 
Week Receipts at the Ports. | stk at Interior Towns.| Rec'pts from Plant’ns. 
Hnding— | "ye67. | 288. | 2859. | 1887. | 1888. | 18:9. | 1887. | 1888, { 1889, 
Jan. 4 ...../159,044 159,308 202,924 423,252 461,804 448,600 138,731 127,229] 191.560 
ae | ae: 142,915 145,741 159,119 389,745 457,202 435,568 109,408 121,139/146.027 
* 18 .....'165,83£'105,403 149,178 266,423 423,32 407,093 182,567| 92,033/120,703 
* 25......|182,531, 0,180 177.821 851,361 398,012 889,643 117,464, 64,310/1€0,371 
ae 180,758, 98,668 155,854 336,612 87,556 361,239 116,004 80,212) 126,050 
“  8._.... 108,257! 99,553 126,347 332,768 868,663 436,521 104,443 83,690'101,629 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 4,921,860 bales; 
in 1887-88 were 5,027,569 bales; in 1886-87 were 4,879,377 bales, 

2.—That, although the receipts at the outports the past week 
were 126,347 bales, the actual movement from plantations was 
only 101,629 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 83,690 bales and for 1887 they were 
1€4,443 bales. 


AMOUNT OF COTTON IN SIGHT FEB. 8.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Ja». 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantiallv the amount of cotton now in sight. 








al 


| 1888-89. | 1887-88. | 1886-87. | 1885-86. 


Receipts atthe ports to Feb. 8 4,600,714 4,682,736 4,594,639 4,341,456 
[Interior stocks on F in| 





Feb 8 in 
excess oi September 1......| 321,146 344,833, 284,738) 438,266 


Tot.receipts from plantat’ns 4,921,860 .5,027,569 4,879,377 4,779,722 
Net overland to Feb. 1........ | 689,589) 792,413) 583,220 559,199 
Southern consumpt'n to Feb. 1 265,000 240,000, 194,000, 164,000 

Total in sight Feb. 8 5,876,449 |6,059,982 5,656,597 5,502,921 
Northern sptnners’ takings to | | 

Feb. 3 }1,338,403]1,379,212 1,184,362 1,239,070 

It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 183,533 baies, the inerease as 
compared with 1826-7 15 21,852 bales and the increase over 1885-6 
is 373,528 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our advices from 
the South to-night by telegraph indicate that the weather has 
been quite favorabl2 for the marketing of cotton. Little or 
norain has fa'len, but generally the temperature has bean 
slightly lower. 

Galveston, Texas.—It has rained on two days of the week, 
the rainfall reaching twenty-seven hundredths of an inch. 
The thermometer has averaged 53, the highest being 60 and 
the lowest 46, 

Faiestine, Texas,—Tae weather has been dry all the week. 
The thermometer ha3 averaged 43, ranging from 36 to 60. 

San Antonio, Texas.—We have had one light shower dur- 
irg the week, the rainfall reaching one hundredth of an inch. 
The thermometer has ranged from 48 to 6), averaging 54. 

New Orleans, Loutsiana.—We have been without rain all 
the week. Average thermometer 42, 

Shreveport, Louisiana.—We have had no rain all the week. 
The thermometer has averaged 45, the highest being 68 and 
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| the lowest 29. 


Columbus, Mississippi.—No rain has fallen during the 
week, The thermometer has averaged 36, ranging from 10 
to 56, 
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Leland, Mississtppi.—There has been no rain during the 
past week. The thermometer has ranged from 20 to 66, aver- 
aging 42°6. 

Greenville, Mississippi.—We have been without rain dur- 
ing the week, Average thermomoter 47, highest 58 and 
lowest 36. 

Vicksburg, Mississippi.—The weather has been generally 
fair and windy all the week. Emigration from South Caro- 
lina, Georgia and Alabama, especially from the first-named, 
and from the Mississippi hills to the Yazoo Delta, is heavy. A 
jarge amount of new land is being opened up, and other prep- 
arations for farming are being made. Some small grain is 
being sown. The thermometer has averaged 49, ranging 
from 26 to 67. 

Little Rock, Arkansas.—The past week has been clear and 
without any rainfall. The thermometer has ranged from 21 
to 68; averaging, 39. Last week’s rainfall was eighty-three 
hundredths of an inch, Average thermometer, 38; highest, 
64 ; lowest, 21. 

Helena, Arkansas.—Snow has fallen on one day of the 
week and it is raining now. The rainfall reached five hun- 
dredths of an inch. Average thermometer 41, highest 64, 
lowest 22, 

Memrhis, Tennessee.—Snow has fallen lightly on one day 
of the week, but there has been norain. Marketing makes 
good progress. The thermometer has averaged 85, the highest 
being 64 and the loweat 21, 

Nashville, Tennessee.—There has been no rain all the week. 
The thermometer has averaged 34, ranging from 12 to 65. 

_Mobile, Alabama.—There has been no rain all the week un- 
til to-day. The thermometer has ranged from 28 to 61, aver- 
aging 44, 

Montgomery, Alabama.—We have had norain all the week, 
but there have been three heavy frosts. It is cloudy to- 
day. Average thermometer 40, highest 62, lowest 21. 

_ Selma, Alabama.—There has been no rain all the week. 
The thermometer has averaged 40, the highest being 56 and 
the lowest 22. 

Auburn, Alabama.—The week’s precipitation has been 
fifty-one hundredths of aninch. The thermometer has aver- 
aged 39°4, ranging from 16°5 to 59. 

Madison, Florida.—lit has rained on two days of the week, - 
the rainfall reaching one inch and thirty-seven hundredths, 
The thermometer has ranged from 26 to 61, averaging 46. 

Columbus, Georgia.—We have had no rain all the week, 
Average thermometer 37, highest 53, lowest 20. 

Savannah, Georgia.—lt has rained on two days and the 
remainder of ths week has been pleasant. The rainfall 
reached thirteen hundredths of an inch. The thermometer 
bas averaged 42, the highest being 62 and the lowest 24. 

Augusta, Georgia.—There has been no rain all the week. 
The thermometer has averaged 39, ranging from 20 to 65. 

Charleston, South Ccrolina.—We have had no rain all the 
week. Tae thermometer has averaged 43, the highest being 
61 and the lowest 26. 

Stateburg, South Carolina.—There has been no rain all the 
— The thermometer has averazed 44, ranging from 27 

0 57. 

The following statement we have also received by telegraph, 


showing the height of the rivers at the points named at 3 
c’clook Feb, 7, 1889, and Feb. 9, 1888. 





| Feb. 7,’89. | Feb. 9,°88. 














Feet. | Inch.| Feet. | Inch. 
il 9 7 5 
22 8 15 4 
10 0 14 0 
31 4 1y 0 
32 2 19 7 











JCTE Butts, Bacaine, &c,—There is a light call for bag- 
ging and we do not hear of any important transactions. Prices 
are quoted at 744@9!c., as to quality, Taere is soma inquiry 
for jute butts, and prices are firmly held at 2!(@23g., for 
paper grades and 244@25¢c. for bagging qualities, 


[INDIA COTTON MOVEMENT FROM ALL Ports,—The receipte 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 7, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





|Shipments inie week.| Shipments Since Jan. 1. 


Year’ Great | Conti- Great | Oonti- This Since 
\Brit’n. nent, | Tolal.| Britain) nent. | Total. | week.| Jan. 1. 


















































ee) | 

1889/14,000 51,000/65,000| 53,900/150,000| 203,000/73,000| 336,000 
1888} 2,000)13,000)15.000) 20,000] 74,000] 94,000/41,000| 194,000 
1887! 10,000/23,000!33,009) 23,000|105,000] 133,000|36,000|] 245,000 
1886/13,000! 9,000/22,000) 30,000] 80,006! 110:000134,000! 212°000 





























_ According to the foregoing, Bombay appears to show an 
enerease compared with last year in the week’s receipts of 
32,000 bales, and an increase in shipments of 50,000 bales, and 
the shipments since Jan. 1 show an increase of 109,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, | 
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Shipments for the week. Shipmenis since January 1. 
Great | Conii- Great 
Britain.| nent. | 74!- | Britain, |Comtiment.| Total. 
Calcutta— 
1889......| 3,000 1,000; 4,000 10,000 11,000 21,000 
1888 ......| 1,000 y 3,000 10,000 6,000 16,00¢- 
Madras— 
Pecaesest secece 1,000 1,000 2,000 2,000 4,000 
1888...... 1,000 eonnen 1,000 SeGet daca 3,000 
All others— 
1889 ...... Set - cance 3,£00 10,000 3,000 13,000 
1888 ......} 2,000; ...... 2,000 9,000 4,000 13,000 
Total all— 
1889 ......| 6,000 2,000 8,000 22, 16,000 38,000 
1888 ...... 4,000 ,00 6,000 22,000 10,000 32,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales more than the same 
Sauk last year. For the whole of India, therefore, the total 
shipments since January 1, 1889, and for the corresponding 
periods of the two previous years, are as follows : 


EXPORTS TO EUROPE FROM ALL INDIA, 
1889. 1888. 1887. 











Bhi ts 
toall Europe | This Since This Since This Since 
from— week. | Jan. 1. | week. | Jan. 1. week. | Jan. 1. 
VATS 65,000} 203,000) 15,000} 94,000] 33,000) 133,000 


Bombay 
All other ports.| 8,000} 38,000} 6,000} 32,000} 4,000, 31,000 
Total .......| 73,000} 241,000} 21,000] 126,000] 37,000} 164,000 


























ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a te cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 









































Alexandria, Eovpt | 1988-89. | 1887-88. 1886-87. 
Receipts (cantars*)— 
me nis week... 70,000 53,000 75,000 
Since Sept. 1| 2,378,000 2,658,000 2,622,000 
This | Since || This | Since || This | Sines 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
rts (bales)— 
, oe | 9,000'186,006 ee Cee 7,000 201,000 
To Continent ....----| *,000) 94,000|| 8,000 116,000)| 8,000 105,000 
Total Europe ...... 17,000 280,000!|15,000|316,000]'15,000|306,000 
* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Feb. 6 were 70,000 cantars and the shipments to all Europe 
17,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for yarns and 
firm for sheetings, and that the demand in each case is 
poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for com- 


parison : 



































1889. 1888. 
32s Oop.| 8% lbs. |rig”| 328 Cop.| 8% lbs. | Mid. 
Twist. Shirtings. | Upids| Twist. Shirtings. | Uplde 
d. dia & «2 24] & Le d. js. d@. 8. dj 4. 
Jan. 47% @833 6 O @7 1 53g 17% @833 (5104827 3 5llig 
© 11°715;g@871¢56 O1907 Lo) 539 [713)4@8%465 9 @7 2 55g 
* 18 715) ¢@8716)6 Ll @7 129) 5% |713;g.@8%16/5 9 @7 2 55g 
“© 25'715;g987 66 1 @7 149} 5% [71316¢@875¢)/5 9 @7 @ 25g 
Feb. 1:71513g@87,;,6 1 @7 19} 51a |713;g@8%1e/5 81207 11a) 5% 
‘ 88lig @8%¢6 2 @7 213] 553 17% @8% 15 8 @7 1 | Sg 





OVERLAND MOVEMENT, &C., TO FEBRUARY 1.—In our editor 
ial columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to February 1. 


East Inpia Crop.—Messra. Giddum, Bythell & Co.’s report, 
dat-d Bombay, Jan. 4, says: 

Receipts of Bengals are still small, and quality does not show any im- 
provement over previous arrivals. Supplies in the up-country markets 
still keep up, and a favorable Oomra crop is now pretty well assured. 
In the Broach district the prolonged absence of dew is causing some 
anxiety, and in some parts of the Bhownuggur district the want of dew 
is also felt, but not so seriously as in Broach Reports from the Dhar- 
war, Western, and other cotton-growing districts continue favorable. 

The Bombay Company’s cotton report of the same date 
Says : 

All the crops are progressing well, and no unfavorable weather is re 
ported from any of the cotton districts. Picking is now ia full swing, 
and arrivals of all descriptions will be unusually early this season. — 
ceipts are large, but not so much in excess of last year as In the previous 
fortnight. Supplies now arriving are chiefly drawn from the Khandeish 
districts and the Berars, a considerable portion consisting of machine- 
ginned Oomra cotton, which is taken up freely by the local millers, whe 
prefer this description to the unginned cotton, a preference which is ap- 
parently not shared by Continental spinners, judging by the smallness 
of their orders for machine-ginned cotton. A noticeabie feature of this 
year’s receipts is the arrival of Broach cotton so early in the season. 
The first sample parcels of Broach cotton are satisfactory as regards 
color, but, as might be expected from the early pickings, the staple 
is not of the best. The dewy weather now prevalent in the Broach dis- 
trict will, it is expected, improve the la‘e arrivals as regards staple. 
Sample bales of Bhownuggur cotton have also been received, and are 
satisfactory for tirst arrivals. 
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SHIPPING NEws.—The exports of cotton from the Unitea Spot. |Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
States the past week, as per latest mail returns, have reached “ ae ores an 
Marke , 00 
108,596 bales. atct tote 1 + Steady. business Steady. business Firm. treed, 
NEw YORK—To Liverpool, per steamers Anglia, 774....Circas. ds. , , 
sia, 534....Cufic, 6,142... England, 2,738... Etrtiria 239 a.Uprds.| Sis 5%16 | 5%¢@ | 5% 553 5% 
...Germanic, 1,713... parchus, 2, -..-Lake Ontario 
2,478....Ohio, 3.513... Olbers, iM oseseceosssenee - ssliaieaanis ; 21,291 Sales.......; 7,000 | 10,000 | 10,000 | 15,000 | 15,000 | 10,000 
To Hull, per steamers Colorado, 2,905....Otranto, 200...... 3,105 | Spec. & exp. 500 1,000 2,500 1,000 2,000 1,000 
To London, per steamer Holland, 2...........-cccccccscceess- 2 — 
To Leith, per steamer Critic, 1,456........ seeisliddtialbisameuses 1,456 | Futures. | Quiet at \stoaay at = tet, (Steady. at| Firm at 
To Havre, per steamer La Bretagne, 1,616... ............-.- 1,616] Market, ideo | ~Osadv. Quiet. | Quiet. ("3:64 adv. an 
To Bremen, per steamer Trave, 253.........-...---eeeeeee--- 253 | 12:30 P.M. ‘ ven 
To Hamburg, per steamer Rhaetia (additional), 101.......... 101 
To Amsterdam, per steamer P. Caland, 405.................. 405 Market, Steady. Steady. Firm. Firm. Steadier. Firm. 
To Antwerp, per steamer Pennland, 650..............2.-00.-- 650 4 P.M. 
To Genoa, per steamer Olympia, 39..........- .--.--.-.0---- 39 ~ rs ; " — 
NEw ORLEANS—To Liverpool, per steamers Buenaventura, 4,000 The opening, highest, lowest and closing prices of futures at 
= mm nageny i ao serceiemnatamesrorensecoeneowenetieonene eth Liverpool for each day are given below. Prices are on the 
To Bremen, per steamers Ayrshire, 3,617.---Sultan, 4,233.. 7,850 basis of Uplands, Low Middling clause, unless otherwise stated. 
z gatoen. per omer 5 mee yet eematatmpen>eroreneene « an cH” The prices are given in pence and Gdithes thus: 563 mean 
o Barcelona, per steamer Hernan Cortez, 5,980............. mea -64d 
To Malaga, per steamer Hernan Cortez, ie Ata te 1 500 663 64d., and 6 O1 ne G 1 
To Vera Cruz, per steamer Joseph Oteri, Jr., 1,013........ ooo 1019 | 
BAVANNAH—To Bremen, per steamer Gardenia, 5,475............ 5,475 Sat., Feb. 2. Mon., Feb. 4. Tues., Feb. 5. 
To Genoa, ~ steamer Royal Welsh, 3,399............------- 3,399 
ee ee eee ee onen| ie |Low.| Cee Onen| tos |[Low| Cin Open|an| Low, tu 
GALVESTON—To Liverpool, per steamer Pedro, 2,717............ 2,717 rer are pr ereErearys fare ree 
NORFOLK—To Bremen, per steamer Morven, 4,150.............. 4,15 7 Y 
WEST PoINT—To Liverpool, per steamer Port Adelaide, 7,676... 7,676 | February...) 535 | 5 35 | 5 35 | 685 || 6 87 | 5.87 | 5 87 | 5 37 || § 37/5 37 | 637) 537 
To Bremen, per steamer Eagle, 3,350..........-..22----esseee 3,350 | Feb.-March| 5 83 | 5 34 | 5 33 | 5 34 || 5 96 | 5 36 | 5 36 | 6 34 | 636 | 537/536!) 537 
NEWPOET News—To Liverpool, per steamer Canopus, 367..... . 367 | Mar.-April .| 333 | 56 33 | 533 | 533 || 586! 636' 635 | 536 |;5 36 | 536/536) 586 
Boston—To Liverpool, per steamers Catalonia, 1,126....Norse- April-May..| 5 32 | 56 33 | 532/583 [| 535|536/535/535|/536/536|536] 536 
son +a nse se abseil candenpaeinmenserocacntnsocosneernnes ag TA May-June..| 5 33 | 34/6 33/6 34||6536/536/535|535||536/5361536| 5386 
Ca rl geting eet, ne oy Semanal wev--- 158) Sune-July..| 533 | 5 34 | 5 83 | 6 84 || 5.37 | 537| 5 38 | 5 96 ||537/537|537| 537 
, Ss VPVe wwe rm ete eeer ewer ane 
BALTIMORE—To Liverpool, per steamers Oranmore, 3,602.... July-Aug...| 534 | 5 25 | 5 34 | 6 35 || 5 38 | 5 38 | 5 37 | 5 37 || 5 38 | 5638/5 38/ 538 
Peruvian, 2,770. ...Thanemore, 3,599...........ccccces-cee 9,971 | Aug.-Sept..| 532 | 582 | 532 | 532 || 535/635 / 535/635 ||} 535|536/535) 535 
To Havre, per steamer Glendower, 200............-...-00-e0- 200 | September .| 5 32 | 6 32 | 532 | 532 || 535 | 535/535 / 535 ||535/586/535| 535 
To Bremen, per steamer Neckar, 1,397....... 22... cncccee-ee- 1,397 
To Rotterdam, per steamer Lero, 386..... worcescccsesccecccce 386 
PHILADELPHIA—To Antwerp, per steamer Switzerland, 848..... 848 Wednes., Feb. 6. || Thurs., Feb. 7. Fri., Feb. 8. 
Total eS ex @e see e282 eeGGeeceaeeneeeeneaaeeceacae 108,596 
The aegeny 29 of these shipments, arranged in our usual Open| High | Low.| Clos.| |Open| High | Low.|Clos.||Open| High|Low.| Clos. 
form, are as follows : oe Halifar, Q@jaiataialalalailialalala 
Hull, Brem,. Am’d’m B’lona, Yar- February...| 540/540 | 540/540 || 540/ 540/538 | 539 || 537/|5 37/537) 537 
Lon- and and Malaga mouth Feb.- March) 5 39 | 540 | 639/540 || 539 | 539/538 | 538 || 5386/637/536| 587 
Liver- dond am- Ant an and Mar.-April .| 538|589/538|539/|/539 539/537! 537)||536|536|536| 536 
pool. Leith. Havre. burg. werp. Genoa. V.Cruz. Total. | a pril-May..| 6 38 { 5 3¥ | 5 38 | 5 30 || 6 88 | 5 39 | 5 37 | 637 || 536/536 |536| 536 
New York.. 21,291 4,563 1,616 354 1,0 5 39 eeeneee 28,918 M J 56 38 5 39 5 38 5 39 5 38 539 56 37 5 37 5 36 5 36 5 36 5 38 
N. Orleans. 8,572 ...... 8,044 7,850 200 7,480 1,013 33,159 | May-“une.- 
le eee it seccee DyA7D cecece 3,399 ceccee 8,874 | June-July..| 6 39 | 540 5 39 5 40 || 5 39 | 5 38 | 538 | 5 38 || 536 | 537 | 536] 537 
Charleston «- 3,200 eeeece - eneece eeeseese se888 +=«—.‘j}se6868 « =seeee8 3,200 July-Aug.. 7 5 39 5 40 5 89 5 40 5 40 5 40 5 39 6 $9 5 87 5 35 5 37 5 88 
gg ne -skones senate gesses sctees secene sonces ett Aug.-Sept..| 5 36 | 538 | 5 36/538 || 587/638 / 536/536 || 535/535/585| 585 
orfolk.... ....-. eneeee  caeeee eo © seeeee tember .' 5 36 | 538 | 5 36/588 || 5 37|538/536| 536 ||535/635|535| 535 
West Point. 7,676 [22070 27777: eee ee — , 
oe. i - neesee egeace esotee jenene eneece sesase 367 
Baltimore... 9971 aw. 7 300 i307 “B86 WL LP oes 
ore. - wavrt => s#seee8e6 eeeeeseeoe é##@ee+04 
Phil’delph’a 4 sescscce =liseee8 - eeeecece sone 848 eeeeee #@@ee¢4 "84 B R E A D S » ¥ U F F Sy e 
Total..... 56,969 4,563 9,860 22,576 2,48910,918 1,221 108,596 FRIDAY, P. M., Feb. 8, 1889. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Liverpool—Feb. 2—Steamer Princess, 5,280. 
For Vera Cruz—Feb. 2—Steamer Whitney, 1,275. 
NEW ORLEANS—For Liverpool—Feb. 2—Steamers Author, 2,706; Editor, 
4,020....Feb. 5—Steamers Arecibo, : sse, . 
For Odessa—Feb. 2—Steamer Oakdene, 4,200. 
BrRuNswick—For Liverpool—Jan. 31—Steamer Ross-shire, 5,000. 
CHARLESTON—For Barcelona—Feb. 1—Steamer Brunel, 5,608....Feb. 5 
—Steamer Thane, . 
For Genoa—Feb. 1—Brig Emanuele, 1,200. 
For Odessa—Feb. 5—Steamer Chancellor, 


Cotton freights the past week have been as follows: 






































Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d. 4 M4 14 1564 15g, 15g, 
Dovia Gl’sg’w.d.| ener eece pees used jane cone 
Havre, steam....c. } } lg | 15g0@le, 15g0@1g Magno 
Do__—iasail.... ..¢. pose saute seco pees _— ee 
Bremen, steam ce. lp Y) 1g 1g lp Ig 
Do via Leithd. seus sans seus bows — séce 
Hamburg, steam.c. 1g 7) om) lg lg lp 
Do via London.d. onan ones nee a sini seee 
Amst’d’m, steam.c.| 5210* | 5219* | 52%9* | 524* | 5219* | 5249* 
Do via London.d.|_ .... secs sebe enue sons sone 
Reval, steam ....d.| 932@51¢) 9320516, 939514 939@61¢) 939516) 930@5y¢ 
OS GBB .ccs ohh] avec sane snes — sabitiin enee 
Barcelona,steam d. Se) oy 3g 3g 3g 3g 
Genoa, steam...d.| 16 516 516 516 516 516 
Trieste, steam. ..d. 33 3g 3x by 3g 3g 
Antwerp, steam d. 14 14 14 4 Wy 14 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 


Jan. 18. 





Jan.25. | Feb. 1. Feb. 8. 





of the 
which 
which 











tone each 


day of the week ending Feb. 8 and the daily closing prices 
of spot cotton, have been as follows: 


| 





The market for flour and meal has not developed any new 
feature, except some improvement in the demand in a gener- 
«l way, and rather more steadiness to values of wheat flour, 
eepecially on those days when wheat was firmer. Stocks 
are large, but the quantity coming forward not at all liberal, 
and while holders seem inclined to meet buyers and lighten 
their loads, there is little diposition to make much conces- 
sion. To-day the market was quite firm, especially for the 
trade brands. 

The wheat market has been developing strength. At the 
inside prices there was brisk buying to cover contracts, and 
the general position of the staple began to revive the contidence 
of the bulls; yet buying was at times conducted quite slug- 
gishly. There was, however, a greatly reduced line of sellers, 
and parties who wanted to operate for the rise found them- 
selves encountering fitful but frequent advances. To-day 
there was some further advance, on a demand to cover con- 
tracts, but the bulJ/s gave little support to prices, and as the 
artificial demand fell off the market became weaker. Some 
milling business was done in No, 2 red winter at 971¢c, de- 
livered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. ° 
February delivery...... c. 93 94% 94% 941g 95 95% 
March delivery ......... ©. 944 957% # «96 955g 961g 967% 
April delivery.......... Cc. 951g 9718 97% £«97 9718 98% 
May delivery ........... c. 96% 9858 9819 98lg 985, 9938 
Jane delivery........... c. 96% 9833 98 9833 98% 995 
July delivery........... c. 935g 95148 94% 941g 947% #«*«+3296 
December delivery......c. 9338 95148 95% 945g 951g 961g 


Indian corn has steadily given way in values, the greater 
depression being in the remoter deliveries, the decline in No. 
2 mixed for May option being 13{c, per bush. Corn on the spot 
and for March is less depressed, the offerings: having been 
met by a brisk export demand. To-day, however, while the 
option dealings were liberal at some further decline, lots on 
the spot were steadier, though quiet—steamer mixed closing 
about 42c. for March. The free movement of corn toward the 
——— is favored by the almost total absence of wheat ship- 
ments, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Feb deli fas aate tate an oe i335 

ebruary delivery. ...._.c. s 

March delivery ... eotened GC. 447%, 44% 4433 4433 44 437 

April delivery....... eG. 451g 45 447, 44l9 44 431g 
ay delivery ...:.......0. 451, 447, 445g 441g 431g 43% 

June delivery.......... . 44% mans we. 4418 4339 43% 


Oats have sympathized with the deciine in corn, and in 
some particulars the decline is relatively greater. The local 
trade has been very dull, having suffered no doubt from the 
strike of the car drivers, and the decline is greater on the spot 
than in the options. The close this afternoon{is weak. ; , .. a 
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat, Mon, Tues. Wed. Thure. Fri, 
February delivery ...... Gc. 31% 317% 31% 31% 30% $305, 
March delivery.....-....6. 3278 321g 82 314g 3144 31 
May delivery............ CG. 325g 32 3215 32% £32 32 

DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 

Sat. Mon. Tues. Wed. Thurs. 
February delivery......c. siteaiad need 34 343, a 83% 
March delivery ..... oe--C. 345g oui 3453 344 34 335g 


Rye, barley and buckwheat are dull and nominal, 
The following are the closing quotations: 
FLOUR 

@ bbl. $2 25@$2 85 , Southern bakers’ and 
Occccccee--e-- 265@ 340); family brands...... $4252 5 
Rye flour, supertine.. 295@ 3 
Fin 250@ 2 
3 


Weatern, &6........ 275@ 
Brandywine........ 3000 


2 05@ 





340@ 385 
400@ 550 
550@ 6 85 
300@ 3 45 
350@ 400 


GEAIN, 
R 








. 
] eo 
— supers...... 


C. ya— 
@l 25 Western......8 ba, 


@. 3 ..cceo.1h @1 08 
N 


te *eeereacae eeeae ee 

Corn—West’g mixed. 
West’n mixed No. 2. 
Steamer No. 2..... 
Western yellow.... 





Canada No, 2...... 76 
Two-rowed State.. 
Western white..... Six-rowed State.... 
Svuthern white.... . jBuckwheat.... ...... 55 


The movement of breadstuffs to market is indicated in the 
statement below, prepired by us from the figures of the New 
York Produce Exchange, We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com 
parative movement for the week ending February 2, 1889. 



































Recotpts at—| Flour. | Wheat. | Corn. Vats. Barley. | Rye 
Bbls.1961bs' Bush.60 Ibe Bush.56 lbs| Bush.32 lbs| Bush.48 lb. | Bu. 66 tb: 
Ohicago...... 60,415} 82,305. 937,880} 678,410/  292,227| 31,178 
Milwaukee. $9,754, 66.675] 72,030] ~~ 41,000] +—-112,450] ~~ 7,840 
Duluth....... | coca. Geleadll aden cena 
Minneapolis); _—...... i. (eee | sabe 
Toledo....... 2.392 24,688 $1,914 ll ES 198 
Detroit...... 1,862} 30,926 96,900 40,151 9,994 
Cleveland. .. 2.587, 63,755 24,092| 23,260 8,916 43 
St. Louis.....) 16,227, 32,408] 921,945] 156,865! 24,200] 4,400 
Peoria....... 1,050} 20,000] + 863,150} 142,000, 26,4. 9,350 
Tot.wk.’89.| 133.912, 859,084! 2,452,931| 1,087,163, 478,187] 53,009 
Gamewk.'83.) 207.865) 1,348,830) 1.884.354, 1,885,739, 415,933] 79,205 
Same wk.’87.|| 173.318] 1,326,129] 1,320,863' 922,178! 517,780] 25,632 
Since Aug. 1 : 
1888-9... _ 5,407,473] 67,166,382) 65,803,997} 48,951,017) 19,218,621] 8,895,624 
1867-3 ..... 6.548.467| 75.415.755 48,562,310] 43,201,169, 17,891,967] 1,361,291 
18K6-7 ..... 5.779.074! 64,235,197 51,288,140! 38,913,726 16,440,772] 1,439,177 





The receipts of flour and grain at the seaboard ports for the 
week ended Fen. 2, 1889, follow: 





Flour, Wheat, Oorn, Oais, Barley, Rye, 

Alt— , bush. bush. bush. bush. bush 
New York...... 73,721 10.455 325,100 347,000155,740 5,600 
ton......... 36,012 4.750 107,680 41,560 15,400 650 

ontreal....... 3,478 10,019 1,245 20.680 8,859  ..... 

Philadelphia... 14,340 15,467 57,630 59,270 35,z00 1,200 
Baltimore...... 2,578 13,724 110,373 BE... éneans 2,150 
Richmond. .... 950 25,990 235.510 Bveeee: wsaenes . dacees 
ee ree eee ree ey ees ae ee ° 
New Orleans... 10,873 2,250 294,430 Te? se wenicas coccce 
Total week, 184,002 83,185 921.968 516,076 214,889 9,600 
Oor. week ’83.. 166,577 110,690 282,271 279,592 54,825 3,250 


The exports from the several seaboard ports for the week 
ending Feb. 2, 1889, are shown in the annexed statement: 




















— Wheat Oorn. Flour. Outs. Rye. Peas. 
Bush, Bush. Boils. Bush Bush. Bush. 
New York 59,510] 605,217 50,541 . - <eeniieaee 2,66 
Boston. .-| = ...... 157,677 RE Se ae 20,862 
Portland.| _—...... 24,69 at snl ° . mene ‘ 93 
IEE n> vipatlaaieel ~ <r imbeemieeed \«-< gildeemaa gua giles dinaniiia 
Philadel . 16,000 99,900 ER, RH evcouss 
Baltim’1e 56,00U0/1,282,669 n°: ~ saa,,, - — ee ‘ codbés 
N. Orl’ns - i seeceee 542 ,037 703 seeee °|  jesseees| i #$ =see ee 
N. News.| _...... 23 a wsenies -. o_~—-, coecee 
Richm’d . eeeees| j e288 4,300 cecereewetl # 3&8 see", #&#}#4see eee 
Tot. wk.) 131,510 2,711,434) 142,245 ot... eeseme 32,325 
8’me time 
1888. ..| 296,004' 472,056) 180,814 Ft ae a 2,411 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, February 2, 1889 : 











Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York........ 8,744,292 3,246,361 1,783,989 131,055 195,787 
Do atfioat...... 105,500 73,600 120,700 23,00 87,300 
agssieaseene 1,000 41,500 139,300 17,000 76,000 
un eene -- 3,062,753 230,017 31,584 75,802 410,929 
ais. 5 eee. dai aes | ° sea i Sear: 
pee - 4,438,327 2,418,548 3,414.713 840,324 211,094 
Milwaukee ....... 893,654 12.95 18.596 253,557 225,8u7 
Duluth..... ...... 1,405,2 »7 922 O2558 i  sacooe coneen 
Toledo ......- ««- - 1,811,108 307,504 56,230 nee 
Detroit ....... inne 795,L10 113,188 26,371 ,047 52.304 
Oswego*...... Ceo aoe EE a OS eee 410, 
St. Louis......... 3,010,526 3,521,770 555,964 87,777 182,493 
Bee Bee. . .  sdedatne I en OY a i alae 
Cincinnati. ....... 61,000 4,000 J 96, 102,000 
Boston ...... mee 33,551 310,396 640,674 2,143 32,836 
Toronto........... a oR a ° ee 211,918 
Montreal ......... 471,891 37,844 a) =—S son ° 53,615 
Philadelphia seeane +) 9 326,466 187,492 eeeesee saneeaaeg 





Wheat, Corn, Oats, R Bar 
In store at— bush. bush. ush. dusk. ouch “ 
Peoria eeee «eee ae 132.592 91.237 397.374 88,864 118,919 
Indianapo B.cccce 319,236 19 000 66,854 5,882 eeeeene 
Kansas City...... 210,48 163,669 211,461 11,629 euseun 
Baltimore ........ 1,289,525 2,225,407 102,991 18,965 ceccee 
égence’ Font bones 2,200 154,105 ecoees 13,178 
St. Pa eeeece @eeeeee 290,000 eeeee Se ~  €g@eee¢é — eeeeecea seseee 
On Mississippi. «so # + +x\() #«s#ees@e 41 492 6,605 sSeeece . seeeen 
Tot. Feb. 2,’89. 34,874,338 13,323,294 8,064,846 1,698,091 2,384,180 


Tot. Jan. 26,°89. 35,595,734 13,227,609 8,120,300 1,634,414 2.578,766 
Tot. Feb. 4,°88. 41,086,646 7,817.0705,402,768 363,463 2,929,159 
Tot. Feb. 5,°87. 61,770,031 16,4160.538 4,885,202 436,383 2.197.484 
Tot. Feb. 6,°86.54.197.045 7,251,352 1,824,393 715,067 1,750,207 


* Last week’s stocks; this week’s not received. 





THE DRY GOODS TRADE. 
NEw YORE, Friday P. M., February 8, 1889. 

Although there was some irregularity in the demand for 
dry gooda the past week, there was a fairly active undertone 
in the market, and new business, coupled with deliveries in 
execution of back orders, reached a liberal aggregate amount. 
The demand for staple domestics and prints at first hands was 
only moderate, but there was a good steady movement in 
other cotton fabrics, as fine ginghams, challies, lawns, printed 
sateens, seersuckers, etc. Wholesale c'oth'ers from the West- 
ern and near-by States were well represented in the market, 
and their operations in heavy clothing woolens for next fall 
were conducted with a degree of liberality denoting ample 
confidence in the muintenance of values and in the trade out- 
look. Foreign goods have displayed rather more animation 
in first hands, and prices of someof the most staple sorts have 
developed an upward tendency. The action of certain West- 
ern houses in announcing ‘‘ cut rates” for a few makes of cal- 
icnes, staple ginghams, etc., has had a somewhat disquieting 
effect upon the local jobbing trade, but a fairly active busi- 
ness in staple and department goods was accomplished by 
most of the leading jobbers, 

DomEsTiIc CoTTON Goops.—The exports of cotton goods from 
this port for the week ending Feb. 5 were 4,411 packages, 
valued at $220,858. These shipments include 1,655 to China, 
1,025 to England, 400 to Aden, 375 to the West Indies, 367 to 
South America, 275 to Africa, 119 to British North America, 
110 to Central America, 56 to Mexico, 18 to Danmark, 5 to 
Japan, 4 to France and 2 to Brit’sh Australia. Since January 
1 the exports aggregate 15,139 p.ckages, valued at $859,111. 
Of this total South America has had 4,782 packages, covering a 
value of $306,815, and to China the shipments have been 4,054 
packages, valued at $177,900. For the similar period of 1888 
the exovorts to all ports reached 19,698 packages, valued at 
$1,131,313, Chira taking 10,119 packages, of the value of 
$469,880, while South America had 3,060 packages, valued at 
$210,801. The shipments for the corresponding time in 1887 
were 18,771 packages, and in 1886 reached 24,480 packages. 
The demand for staple cotion goods at first hands was steady 
but moderate, and a fair distrioution of brown, bleached and 
colored cottons was made(in package and assorted lots) by 
leading jobbers. Fine yarao brown co tons sp2cialiy adapted 
for conversion purposes are largely sold ahead, and firm in 
price, while other brown sheetings are- generally steady. 
Bleached sbirtings, cambrics and wide sheetings were quiet in 
demand at first hands, but prices are mostly steady. Colored 
cottons, as denims, ticks, cheviots, cottonades, etc., were in 
light request at unchanged prices. Print cloths were in steady 
demand, and closed firm at 4 1-16c. for 64x64 “spots” and 
‘“‘near futures” and 3°{c. for 56260 “spots.” For later 
months, as May and June, these figures were shaded by man- 











ufacturers. Stocks last Saturday and for the three previous 
years were as follows: 

1889. 1888. 1887. 1886. 

Stock of Print Oloths— Feb. 2. Feb.4. Feb.5. Feb. 6 

Held by Providence manuf’rers. None. 5,000 17,000 £87,000 

Fall River manufacturers..... one 5,000 4v,000 44,000 

Providence speculators........ None, 5,000 50,000 256,000 

Outside speculators (est)...... None. 4,000 15,000 25,000 

Total stock (pieces) .......... None. 19,000 122,000 414,000 


Prints ruled quiet in first hands, but there was a fairly good 
business in printed and woven cotton dress faoric3, as sateens, 
challies, fine ginghams, &c., and white goods and quilts con- 
tinued to move eteadily on account of recent and back orders. 

DoMESTIC WOOLEN GoopDs.—The market for men’s-wear 
woolens has shown more animation, and.a fairly satisfactory 
business in heavy descriptions was done by most of the com- 
missicn houses. Heavy fancy worsted suitings and trouser- 
ings were in good demand by the clothing trade, and fairly 
satisfactory orders were also placed for piece-dyed worsieds., 
All-wool, union and cotton- warp cassimeres were in moderate 
request, and there was a fair business in overcoatings, though 
some of the large wholesale clothiers have already placed the 
bulk of their orders for the coming season. Prices for the 
above named goods remain firm and unchanged, and some 
popular makes of doeskin jeans were advanced during the 
week because of the enhanced cost of wool. Flanneis and 
blankets were mostly quiet in demand, but prices are firmly 
maintained. 

FOREIGN Dry Goops.—There was a moderately good de- 





mand for imported fabrics by jobbers and retailers, and the 
week’s business was of very fair proportions for the time of 
year. Dress goods, also plain and printed silks, were in good 
request, and there was a steady movement in linen goods and 
ribbons at firm prices, while hosiery and gloves were dis- 
tributed with considerable freedom. The offerings at auction 
during the week were light and unimportant. 
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Trust Companies. 


axust Companies. 


Financial. 





Union Trust Company 


OF NEW YORK. 


73 Broadway, cor. Rector St., N.Y. 


CAPITAL, - - = $1,000,000 
SURPLUS, - - = 8,000,000 


Authorized to act as Executor, Administrator 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


gee the wwanates agency and repistry of stocks, 
as Trustee of ondare of corporations. 
wi interest on depos which may be made 
at any ae, and withdrawn on five days’ notice, 
with interest for the whole time they remain with 
the company. ; 
P the convenience of depositors = company 
ooee current accounts subject,in accordan 
oie i pules. ¢ to check at sight, and allows interest 
upon mor resulting daily balances. Such checks pass 
through the Cl ng House. 


TRUST taro : 





Wm. Whitewright, es M. McLea 
He A. Kent, pe hn C. Kingsland, 
R. T. Wilson, James H. Ogilvie 
Wm. F. Russell, 8. T. Fairchild, 

I. H. gorcnne. 
James N. Platt, George A. Jarvis, 

C. Hays Cc. yy > 

Wm. Alex. Duer, A. A. Lo 
Charles H. Leland. G. G. Willlams, 
Edward King, R. G. Rem 
K. B. Wesley Edward Schell, 
D. H. McAipin Amase J. Parker, 

( 


rge B. arhart, _ samuel J Barger. 
gencey M. Depe Geo. C, Magoun : 
H.Van Rennse!’ rKennedy,W. Emlen Roosevelt. 


EXECUTIVE Dae: 





Wm. Whitewright, G. Williams, 
James McLean, E. B. wont: 
Geo. C. Magoun. Cc. D. Woo 

D. C. Hays, A.C. oe 


EDWARD aes President. 
JAMES M. McL EAN, First Vice-Pres’t. 
JAMES H. qn Second Vice-Pres’t 
A 0. RONALDSON, Secreta 
A. W. RELLEY. Assistant Secretary. 





United States Trust Co. |¢ 


OF NEW YORK, 
No. 49 WALL STREET. 


CAPITAL AND SURPLUS, - $8,000,000 


This company is a legal depository for moneys 
paid into court,and is authorized to act as guardian 


rustee. 
iNTEKREST ALLOWED } ou 
which — Aut made at any and withdrawn 
ays’ notice, and wut be entitled to inter. 
est for the whole time they may remain with the 


company. 
ra,or trustees of estates 
and females —eaenn es to the transaction o 
busin as well as religious and benevolent institn- 
tions, will find this company a convenient deposit- 


ory ier | mongonn 
N A. STEWART, pvesséent. 
OeORGH BLISs, Vice-Presid ent 
JAMES 8. CLARK, Second Vice-Pres’t. 


TRUSTEES: 

Wilson G. Hun . Lawrence, ;John C. een, 
Clinton Gilbert, Er — Corning, Edward Coope 
Daniel D. Lord, &. B. Chittenden, W. B’y’rd Cutting 
Samuel Sloan, © JohnH.Rhoades. Chas. 8. Sm 
James Low, ~ |Anson P. Stokesr.;:Wm. Rockefeller, 
Wm.W.Phe ‘Ips, Robt B.Minturr™ Alex. E. Orr, 
D. Willis James, Geo. H. Warren, Wm.H.Macy.Jr., 
John J, Astor, zeorge 9 Charles E. Bil, 
John A. Stewart, Wm. Libbey, desis D. Sloane. 

HENRY L. THORNELL, Sec yh 

LOUIS G. HAMPTON, eS cretary. 


i * 























American Loan & Trust Co., 


1138 BROADWAY, NEW YORK. 


Capital, Fully Paid, sec ®@ $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST & FINANCIAL BUSINESS. 


Receives money on. a subject to check, and 
allows interest on bal 

All Checks pass throws ¢ the Clearing House. 

Makes Investments of Money, acts as Executor, 


, a8 Registrar and Transfer Agent t. 
An authorized Depository for Court and County 
Treasurers’ Funds. 
0. D. BALDWIN, President. 
GEO. A. EVANS, Vice-President. 
J. 8 THURSTON, Sec. & Treas. 





DIRECTORS 

John L. Macaulay, George A. Evans. 
Rowland N. Hazard, Granville P. Hawes. 
George 8. Ha James 8. Thurston, 
Alexander G. Black, Benjamin F. Tracy, 
Wallace C. Andrews, John 8. Silver, 
Jo lL. Bla Thos. F. ri 
William P. Anderson, Payson Merrill, 
Jules Aldige, erman Clark, 

ohn D. Kimmey, Thomas C. Platt, 


ohn ‘ John P. Townsend, 
Charles Parsons, O. D. Baldwin. 





Metropolitan Trust Co., 


37 Wall Street, New York. 


PAID-UP CAPITAL, = = $1,000,000 

Designated as a legal depository by order of 
Supreme Court. Receive Ss sits of money on 
interest, act + | axent, TA 
for cor tions, and accept an = 
wr m persons or corporations, — as wi Am le | 
terms as other s 





THOMAS HILLHOUSE, ' President, 
SREP RIG D. TAPPEN, Vice- 
CHARLES M. JESUP Secretary. 





Holland Trust Company, 


NO 7 WALL STREET, NEW YORK, 


Allows interest on deposits. The longer the time 
the higher the rate. Also interest on balances of 
active accounts of merchants and others, subject to 
check as in any bank; lends money on promissory 
note without endorser, and accepts New York City 
or Brooklyn appraised first mortgages with title 
ee as collateral security. 


Acts as Executor, Trustee and Guardian, under 
wills, ‘tor the fixed statutory charges; also as Regis- 
trar, Trustee, Transfer and Financial Agent for 
States, Cities, Towns, Railroads, and other corpora- 
tions, and for Real Estate Mortgages with Coupon 
Bonds in New York, Brooklyn, and .elsewhere. 
Collect Rents, Coupons and Dividends. 


TRUSTEES, 
Garrett A. Van Allen, John D. Vermeule, 
Warner Van Norden, John Van Voorhis, 


Hooper C. Van Vorst,' W.W. Van Voorhis, 
yeorge W. Van Siclen, 
ames Roosevelt, 
Lugustus Van Wyck 
Henry W. Bookstaver - Vanderhorst Kuyt. 
Robert B. Roosevelt, fenry W. O. Edye, 
George M. Van Hoesen, Jotham Goodnow, 
William Dowd, George F. Hodgman, 
William Remsen, Peter Wyck 


ROBERT B. ROOSEVELT, President. 
JOHN D. VERMEULE, Vice-President. 
GEO. W. VAN SICLEN. Secretar 


James B. Van Woert, 
G. Van Nostrand, 
John R. Planten, 


ool wT 














Manhattan Trust Co., 
No. 10 WALL ST., NEW YORK. 
CAPITAL, « « « © « © « « « $1,000,000 


DIRECTORS: 
F. O. French, N. Y. ii. ht ag “Ford, N. o Xe 
a ¥ aes, = ag John | a 
ene Boston. T.J.Co <7 r., Bos. 
Augiast Bel elmont, at N.Y. somes < o. ‘Ske eldon, N, 4 
N. Y. A. 8. Ro aanbaien 5 & A 
C.F. nd ie Bo Sam’! R. _ Shipley, ‘Phils. 
C. C. Baldwin, N. Y. R. ka Wil 
Chas. F. Tag, N. ni. Waterbury, N. ¥. 


Ka Joh 
Henry Field, Ghicneo. 


Francis Gangee French, Presiden 
ni, Waterbury, Vice-President. 


aon to aula and execute Trusts of every de- 


ion. 

Trustee for investment and management of real and 
personal estate. 

De 8s at unterest subject to check through the Clear- 


i 
"“hesistrar and Transfer Agent. 


The Brooklyn Trust Co., 


Cor. of MONTAGUE & CLINTON 8TS., BR’KLYN, N.Y. 


CAPITAL (allin U.S. Bonds) = $1,000,000 
SURPLUS exceeding ~ . = 1,000,000 


INTEREST ALLOWED ON DEPOSITS. 


This Company is authorized by special charter to 
act as Receiver, Trustee, Guardian, Executor or 
Administrator. 

It can act as agent inthe sale or management of 
real estate, collect interest or dividends, receive 

a and transfer books, or make purchase and 

e of Government and other securities. 

Religious and charitable institutions, and perso 
unaccustomed to the transaction of business will 
find this Company a safe and convenient depository 
for money. 

RIPLEY 5 ae: President. 
EDMUND W. CORLIES, Vice-Pres. 
JAS. ROSS CURRAN Seereta 
FREDERICK C. COLTON, Asst. Sec. 


TRUSTEES. 
Josiah O. Low, {E. F. Knowlton, ,C. D. Wood 
Alex. M. White, John T. Martin m. H. Male, 
ie Fred. Cromwell, Ripley Ropes, 
Ale x, McCue, sone P. Rolfe, |Abram B. Baylis, 
MichIChauncey, E. W. Corlies, H. W. Maxwell, 
Wm. B. Kendall, H’y K. Sheldon, J.J. Pierrepont. 








Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $1,125,000 
INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly und under the jurisdiction ond 
supervision of the state of Lllinois,is a LEGA 
DEPOSITORY for Court Mone ane is © ead 
to act as TRUSTEE, EXECUT KECEIVEtR and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS. 

OFFICERS: 
John J. Mitchell, Ponide nt. 
John B. Drake, Vice-President. 

. H. Mitchell, Second 2 Seer yeeesens. 

‘James S. Gibbs, Cashie 

nodes mmeowdhy 

Wm. H. petehetl, 

John rake, 

Jona "Mitchell, 

John McCaffery, 
John Crerar. 


George Sturges, 


Wm. H. Reia, 
L. Z. Leiter, 





a 


J.8. ALEXANDER, Pres. A.A. ALEXANDER, Cash’? 
Texas National Bank, 
SAN ANTONIO, TEXAS, 


COLLECTIONS AND INVESTMENTS MADB 
Correspondence invited. 





Irving A. Evans & Co., 


BANKERS AND BROKERS, 
No, 53 STATE STREET 
BOSTON. 
MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 


Stocks and Bonds Bought and Sold 
in all Markets, 





JOSHUA WILBOUR, CHARLES H. SHELDON, JR., 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No, 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government aid 
other ' — Bonds and Securities and Foreign 


Private —— wire to New York gnc Boston. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., Philadelphia. 


Raiiroad, Municipal and other desirable Invest- 
ment Securities for sale. 
Transact a general ‘banking business. Allow 
interest a “ee oy 
the Philadelphia and New York 
sick , and connected bv private wire 
with New York. 


Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 


28 South Third Street, Philadelphia, 


Stocks and Bonds bought and sold on commission. 
Daily market letter mailed upon_ application. 
Private Wire and Long Distance Telephone to 
New York. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND 
DEALERS IN FOREIGN EXCHANGE, 
425 Wood Street, Pittsburg, Pa. 
MEMBERS 

New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York and Philadelphia. 
Direct wire to Chicago Board of Trade. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 
aA. el and SOUTHERN SECURITIES 


rrespondence solicited and information fur- 
nished. 




















N, Y. Correspondents—MOKIM BROTHERS & Co. 
Robert Garrett & Sons, 
BANKERS, 

Ne. 11 SOUTH STREET, 
BALTIMORE, 


ACT A GENERAL DOMESTIC AND 
TRANS REIGN BANKING BUSINESS. 





RICHARD D. FISHER. WM. CHECKLEY SHAW, 


Fisher & Shaw, 


INVESTMENT BANKERS, 
Members Baltimore Stock Exchange. 


BALTIMORE, MD. 





PITTSBURGH, PA. 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE. 
Oldest Pittsburgh members N.Y. Stock Exchange. 


a 


Ww. FAIRLEY 





a. B. MOREHEAD. 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No. 51 West Third Street, 
CINCINNATI, OHIO 








